
INDEPENDENT AUDITOR'S REPORT 

To the Members of M/s. ABNCO FOUNDATION 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Standalone financial statements of M/s. ABNCO 
FOUNDATION (the Company or 'the Foundation") which comprises the Balance 
Sheet as at March 31, 2025, the Statement of Income and Expenditure and statement 
of cash flows for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies and other explanatory information 
(hereinafter referred to as the standalone financial statements") 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 (the Act") in the manner so required and give a true and fair view 
in conformity with the accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2025 and deficit and its cash flows for the year 
ended on that date. 

Basis for Opinion 
We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs) Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the institute of Chartered Accountants of India (ICAl) together with the 
independence requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the standalone 
financial statements 

Responsibility of Management for the Standalone Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 
134(5) of the Companies Act. 2013 (the Act') with respect to the preparation of these 
standalone financial statements that give a true and fair view of the financial position, 
financial performance and cash flows of the Compan ccordance with the 
accounting principles generally accepted in India, inclu unting standards 
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specified under section 133 0f the Act This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent, and design, implementation 
and maintenance of adequate internal financial controls. that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing. as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so 

The Board of Directors is also responsible for overseeing the company's financial 
reporting process 

Auditor's Responsibility for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error. and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists 
Misstatements can anise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also 

• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions. misrepresentations. or the override 
of internal control 

• Obtain an understanding of internal financial control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances. Under section 
143(3() of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. el 
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Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
management 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and. based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone financial statements or, f such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern 

• Evaluate the overall presentation, structure and content of the standalone 
financial statements, including the disclosures. and whether the standalone financial 
statements represent the underlying transactions and events in a manner that achieves 
fair presentation 

Report on Other Legal and Regulatory Requirements 

1 The Companies (Auditor's Report) Order, 2020 (the Order') issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act 
2013, is not applicable to the company as company is licensed to operate uls 8 of 
Companies act 

2.As required by Section 143(3) of the Act, we report that 

a. We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit 

b. In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books 

c. The Balance Sheet. the Statement of income and Expenditure, and the Cash Flow 
Statement dealt with by this PReport are in agreement with the books of account 

d.In our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014 

e On the basis of the written representations received from the directors as on 31gt 
March, 2025 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March. 2025 from being appointed/as a director in terms of 
Section 164 (2) of the Act 



f With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness f such controls, refer to our separate 
Report in Annexure A" 

g In our opinion and according to the information and explanations given to us, the 
company has not paid any remuneration to its directors during the period. The directors 
sitting fees paid is not in excess of the limits prescribed under section 197 of the Apt 

h With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to 
the best of our information and according to the explanations given to us 

Wherever required, the Company has disclosed the impact of pending litigations 
on its financial position in its financial statements. 

ii. The Company has made provision, as required under the applicable law or 
accounting standards. for material foreseeable losses, if any, on long-term 
contracts including derivative contracts 

iii. There has been no delay in transferring amounts, required to be transferred, if 
any, to the investor Education and Protection Fund by the Company 

For SHYAM C AGRAWAL & CO. 
Chartered Accountants 
Firm Registrat 

Shyam C Agrawal 
Partner 
Membership No. 031774 
UDIN. 2Se31a1,8 m1(01A21 30 
Place Mumbai 
Date.0l·0-2o25 



ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph I(e) under 'Report on Other Legal and Regulatory Requirements 
section of our report to the Members of Ms. ABNCO FOUNDATION (the Company or 'the 
Foundation") 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Aet, 2013 (the Aet) 

We have audited the internal financial controls over financial reporting of M/s. ABNCO 
FOUNDATION (the Company or 'the Foundation") as of March 31. 2025 in conjunction with 
our audit of the standalone financial statements of the Company for the year ended on that date 

Management's Responsibility for Internal Financial Controls 
The Board of Directors of the Company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities include the design. 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business. including adherence 
to respective company s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors. the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information. as required under the Companies Act. 2013 

Auditors' Responsibility 
Our responsibility is to express an opinion on the internal financial controls over financial 
reporting of the Company based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards 
on Auditing prescribed under Section 143(10) of the Companies Aet. 2013. to the extent 
applicable to an audit of internal financial controls. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting. assessing the risk that a 
material weakness exists. and testing and evaluating the design and rating effectiveness of 
internal control based on the assessed risk. The procedurp depend on the auditor's 
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judgement. including the assessment of the risks of material misstatement of the financial 
statements. whether due to fraud or error 

We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a 
basis for our audit opinion on the internal financial controls system over financial reporting of 
the Company 

Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (I) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles. and that receipts and expenditures of the company are being made only 
in accordance with authorisations of management and directors of the company, and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use. or disposition of the company's assets that could have a material effect on 
the financial statements 

Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting. 
including the possibility of collusion or improper management override of controls. material 
misstatements due to error or fraud may occur and not be detected. Also. projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions. or that the degree of compliance with the 
policies or procedures may deteriorate 

Opinion 
In our opinion. to the best of our information and according to the explanations given to us. 
the Company has. in all material respects. an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 1. 2025, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India 

For SHYAM C AGRAWAL & CO. 

C Agrawal 
Partner 
Membership No. 031774 

Chartered Account 
Firm Registry l6. 110243 

«" UDIN 2503/224 0m( 
Place Mumbai 
Date 0[+0922)j 
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ABNCO FOUNDATION 
votes to fin.ail statements for the year ended31stMeo, 202$ 

Terms/rights attachedtoequityshaes 
The comnpa has only one class 0feuiyshes having par value 0ts10per gare. Each holder ofequid shares i 
entitled to one vote per share. The papacy beingestable.hd diet section8of the Companies Act 2013cannot declare 
ad pay dove0toit$shareholders 

the event of liquidation fthe copay,the holders petty$hares are notentieto receive retaining sets ft 
capital of the company 

Note 1 hare Ca al (Amount i 00Q' 
A Particulars As at 31st March, 2025 

io.of$hares Arnount 

A. SNARE CAPITAN 
Authorised Share Capital 
10,000£equity Shares of Rs.10/-each 10.000 100 

10,000 100 
bed, Sub«rited.8 ult .Paid up 
100OO£qty Shares of Rs.I0/-each fuly pad 10.000 10 
Total 10,000 100 

' As at 31st March, 2025 
io.of5hares Amount 

10,000! 100,000 

10.000 100.000 

31.03.2025 

c 
Name of sabre holder 

ENRICH RD INFRAPRIE(TS RVATE LIMITED 

As at 31st Mach, 2025 
No. of Shares held % of el@di 

900 90% 

' 

NATWAR HAR9RA5A AGRAWAL 
MANA AGRAWAL 

ENRICH RD INFRAPROJECTS PRIVATE UM,TED 



ABNCO FOUNDATION 
votes to financial statements for the year ended 3Ist March, 2025 

Note 2: Reserve and surplus (Amount in '000', 
Particulars As at 3st March. 2025 

General Reserve 
Opening balance . 
Add: Surlus in Income & Expenditure Account ( I I ) 
Total ( I I ) 

Note-3; Cash and cash equivalents 

Particulars As at 3Ist March. 2025 
Rs. 

With Scheduled Banks in Current Account 
Kotak Mahindra Bank 91 
Total 9 

Note .4:Other Current Liabilities 

Particulars . 
Rs. 

Provision 
Audit Fees 3 
Total J 



ABNCO FOUNDATION 
Notes to financial statements for the year ended 31st March, 2025 

Note S; Other Expenses (Amount in '000'.) 

For the Year ended on 31st 
Particulars March, 2025 
Bank Charges 0 
Audit Fees 3 
Professional Fees 7 
Registrtation Fees I 
ROC Expenses 0 
Total II 
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ABNCO FOUNDATION 
Notes to financial statements for the year ended 31st March, 2025 

Corporate Information 

ABNCO FOUNDATION, is a not for profit company. incorporated on 30" August.2024. in 
state of Maharashtra. India within the meaning of section 8 of the Companies Aet, 2013,(the 
Aet") 

8. SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF ACCOUNTING 
The financial statements of the company are prepared in accordance with generally accepted 
accounting principles in India (Indian GAAP). The company has prepared theses financial 
statements to comply in all material respects with accounting standards notified under the 
relevant provisions of the Companies Aet 2013 read with the rule as applicable there under 

The Company follows the mercantile system of accounting. Expenses and incomes are 
recognized on accrual basis. Accounting policies not referred to otherwise are consistent with 
generally accepted accounting principles 

USE OF ESTIMATES 
The preparation of financial statement requires management to make estimates and 
assumptions that affeet the reported amount of the assets and liabilities. the disclosure of 
contingent assets and liabilities on the date of financial statements and reported amount of 
revenues and expenses during the reporting period. Actual result may differ from those 
estimates. Changes in estimates are reflected in the financial statements in the period in which 
changes are made and. if material. their effects are disclosed in the notes to financial 
statements 

Classification of assets and liabilities: 

Assets 

An asset is classified as current when it satisfies any of the following criteria: 

·it is expected to be realised in. or is intended for service or consumption in. the compang 
normal operating cycle 
·it is held primarily for the purpose of being trade 

it is expected to be realised within twelve months after the reporting date; or 
it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a 

liability for at least twelve months after the reporting date 
All other assets are classified as non-current. 

Liabilities: 

A liability is classified as current when it satisfies any of the following criteria 

·it is expected to be settled in the company 
it is held primarily for the purpose 

·it is due to be settled within twelve porting date: or 
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ABNCO FOUNDATION 
Notes to financial statements for the year ended 31st March, 2025 

• the company does not have an unconditional right to defer settlement of the liability for gt 

least twelve months after the reporting date. Terms of a liability that could. at the option of 
the counterpart. result in its settlement by the issue of equity instruments do not affect its 
classification. 

All other liabilities shall be classified as non-current 

Property, plant and equipment and Depreciation/Amortization: 

Tangible Assets: 

Tangible Assets are stated at acquisition cost, net of accumulated depreciation and 
accumulated impairment losses. if any Cost includes all incidental expenses related to 
acquisition and installation 

Depreciation is provided on tangible asset over its useful life on written down value method 
and in the manner specified in the Schedule Il of the Act, subject to residual value of an 
assets. if any. shall not be more than five percent of the cost 

Depreciation on additions to tangible assets is calculated on pro-rata basis from the date of 
additions 

Tangible Assets individually costing up to Rs. 5.000/- are fully depreciated in the year of 
purchase. 

Intangible Assets: 

Intangible assets are stated as acquisition cost. net of amortization. Cost includes all 
incidental expenses related to acquisition and installation 

Intangible assets being website development is amortized over its estimated useful life of 3 
years on straight line method 

REVENUE RECOGNITION 

under Accounting Standard 3, 
ancial activities of the Company are 

Cash flow statement 
Cash flows are reported using indirect met 
whereby cash flows from operating. in 
identified and reported 

Revenue is recognized to the extent it is probable that the economic benefit will flow to the 
company and revenue can be reliably measured. In addition, the following criteria are also 
being met. before revenue is recognized 

Revenue includes receipts mainly of Grants and donation. which are accounted on receipts 
basis. Similarly, Grant paid are also accounted on payment basis. Other items are accounted for 
on mercantile basis 
Interest income on Fixed deposits and all other income and expenses are accounted for on 
accrual basis. 



ABNCO FOUNDATION 
Notes to financial statements for the year ended 31st March, 2025 

Provisions and contingencies 
A provision is recognized when the Company has a present obligation as a result of past events 
and it is probable that an outflow of resources will be required to settle the obligation in 
respect of which a reliable estimate can be made. Provision are not discounted to their present 
value and determined based on the best estimate required to settle the obligation as at Balance 
sheet date 

Impairment of Assets 
Impairment loss. if any, is provided to the extent. the carrying amount of assets or cash 
generating units exceed their recoverable amount 

Recoverable amount is higher of an asset s net selling price and its value in use. Value in use, 
is the present value of estimated future cash flows expected to arise from the continuing use of 
an asset or cash generating unit and from its disposal at the end of its useful life. 

Impairment losses recognised in prior years are reversed when there is an indication that the 
impairment losses recognised no longer exist or have decreased. Such reversals are recognised 
as an increase in carrying amounts of assets to the extent that it does not exceed the carrying 
amounts that would have been determined (net of amortization or depreciation) 

Income tax 
Current tax is provided as per the provision of Income Tax Aet 196] 

lax expenses comprise of current and deferred tax. Current income tax is measured at the 
amount expected to be paid to the tax authorities in accordance with the Indian Income lax 
Act. 1961 Deferred tax reflects the impact of current year timing differences between book 
profit and taxable income for the year and reversal of timing differences of earlier years 

The deferred tax for timing differences between the book profit and taxable income for the year 
is accounted for using the tax rates and laws that have been substantially enacted as of the 
Balance Sheet date. Deferred tax assets are recognized only to the extent that there is 
reasonable certainty that sufficient future taxable income will be available against which such 
deferred tax assets can be realized. If the company has carry forward unabsorbed depreciation 
and tax losses. deferred tax assets are recognized only to the extent there is virtual certainty 
supported by convincing evidence that sufficient taxable income will be available against 
which such deferred tax asset can be realized 

Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the extent 
there is convincing evidence that the company will pay normal income tax during the specified 
period. In the year in which the MAT credit becomes eligible to be recognized as an asset in 
accordance with the recommendations contained in guidance note issued by the Institute of 
Chartered Accountants of India. the said asset is created by way of a credit to the Statement of 
Profit and Loss and shown as MAT Credit entitlement. The company reviews the same at each 
Balance Sheet date and write down the carrying amount of MAT credit entitlement to the 
extent there is no longer convincing evidence to the effect that the company will pay normal 
income-tax during specified period. 

However. in view of the income tax exemption on bot capital as well as revenue receipts, 
and subject to compliance with the prov rovisions. the company_is not liable 
to tax 

. . 
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ABNCO FOUNDATION 
Notes to financial statements for the year ended 31st March, 2025 

Earning Per Share 
Basic earnings per share are calculated by dividing the surplus or deficit for the financial 
period after tax by the weighted average number of equity shares outstanding during the 
financial period The weighted average number of equity shares outstanding during the period is 
adjusted for events. such as issue of reduction of share capital. 

For the purpose of calculating diluted earnings per share. the surplus or deficit for the quarter 
after tax is computed by the weighted average number of equity shares outstanding during the 
financial period after adjusting the effects of all dilutive potential equity shares 

FOREIGN CURRENCY TRANSACTION 
Transactions in Foreign Currencies are recorded at the exchange rates prevailing on the date of 
transaction and in the case of outstanding at the Balance Sheet date are translated at exchange 
rates prevailing on the Balance Sheet date. All gain / losses due to exchange rate differences 
are accounted for in the statement of Income and Expenditure Account. 

CONTINGENCIES / PROVISIONS 
A provision is recognized when an enterprise has a present obligation as a result of past event: 
it is probable that an outflow of resources embodying economic benefit will be required to 
settle the obligation. in respect of which a reliable estimate can be made. Provisions are not 
discounted to its present value and are determined based on best estimate required to settle the 
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and 
adjusted to reflect current best estimates. A contingent liability is disclosed. unless the 
possibility of an outflow of resources embodying the economic benefit is remote. 



ABNCO FOUNDATION 
Notes to financial statements for the year ended 31st March, 2025 

9,As per the information received from the company. there are no suppliers. who are registered as 
micro or small enterprises under The Macro. Small and Medium Enterprises Development Act 
2006. as at 31 March 2025. 

I0. Related Party Disclosure: 
The Company has not entered into transactions in ordinary course of business with related 
parties during the current year 

A. Related parties: 

(i.Key Management Personnel and their Relatives 

r Sr No. Name of the Person Designation 
I Sunil Hariprasad Agarwal Director 
2 Natwar Hariprasad Agarwal Director 

r 3 Manali Agarwal Director 

(ii) Other Related Party 

ENRICH GLOBAL INFRA LIMITED Holding Company 

B. Related party Transactions: 

()Transaction with Key Managerial Personnel and their Relatives: Nil 

There is no transaction with Key Managerial Personnel and their Relatives and 
associate Concerns during this year. 

I Earnings Per Share: 

Particulars 
Net Profit(Loss) after tax 
attributable to equity 
shareholders (a) 

Weighted average number 
of equity shares (b) 

Basic and diluted earnings 
per share (c=ab) 
(Amount in Rs) 
Nominal Value per Equity 
Share (Amount in Rs.) 

2024-25 
(Rs. in ·000) 

( 

5863 

(.91 

10 



ABNCO FOUNDATION 
Notes to financial statements for the year ended 31st March, 2025 

12 There are no other disclosures applicable to the company that needs to be reported as per 
Schedule II of the Companies Aet. 2013. 

Director 
ariprasad Agarwal 

(DIN: 00022752) 

Natw 

As per our Report of even date 
For Shyam C Agrawal & Company For and on behalf of the Board of Directors 
Chartered Accountants 
Firm Registratic N 
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CA S 'am C Agra, 'S�m;,r ' Sunil 
r,pra':t-Agan, 

al 
Partner Director 
Membership N6. 031774 (DIN: 00022713) 
UDIN:25031+ 146M4&42130 
Place Mumbai 
Date: 01»09,2025 
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