
ENRICH RD INFRAPROJECTS PRIVATE LIMITED 

al.. 
ENRICH ­ 

ANNUAL REPORT 
2023-2024 

ENRICH RD INFRAPROJECTS pRIVATE LIMITED 
leg 0tee822trig-teed Met Mtg(Mb40006 AN0%A .0 +922287072001 Mel+91$4$20 006.28/6780 008051 

Rec.gee 44gee0dee !Ce4on.truce.dee0%gee 
lotto.be grout co !wwwar gc.com ! 0NU340-00OTC'$5 



























































El 
BOARD REPORT 

TO THE MEMBERS 

ENRICH RD INFRAPROJECTS PRIVATE LIMITED 

Your Directors have pleasure in presenting their 17th Annual Report of your Company together 
with the Audited Financial Statements of the Company for the financial year ended 31st March, 
2024. 

1. Financial Highlights 

The financial performance of your Company for the year ending March 31, 2024 is summarized 
below 

Particulars 2023-24 2022-23 

Revenue from Operations & Other Income 1,31,21,52,745 84,11,33,869 

Profit before Interest, Depreciation, Other 1,31,21,52,745 84,11,33,874 
expenses & Tax 

Finance Cost 3,22,31,506 2,78,41,937 

Depreciation 1,41,12,812 1,08,88,800 

other expenses 1,20,27,59,823 75,29,67,933 

Net Profit before Tax 6,30,48,604 4,94,35,204 

Tax Expense 1,62,03,958 1,31,25,177 

Deferred Tax Nil 777,174 

Net Profit after Tax 4,68,44,646 3,70,87,201 

L Shareholder's Funds 
a. Paid Up Share Capital 78,01,880 78,01,880 
b. Reserves and Su lus 26,15,51,351 21,28,25,039 
Net worth of the Company 26,93,53,231 22,06,26,919 

Note: The figures for the year ended March 31, 2024 include the operations of erstwhile ABNCO Vie 
Win Ent Private Limited f"Transferor"] which amalgamated with and into Enrich RD [nfraprojects 
Pvt Ltd on 17 May, 2024 and hence the comparisons with the previous periods. 

2. State of Company's Affairs & Future Outlook 
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RAILWAY DIVISION 

The company has shown significant growth in its operations within the Overhead Equipment 
(OHE] sector of the railways. Key achievements of the company over the past year include the 
successful electrification of substantial number of route kilometres, contributing to the overall 
goal of reducing reliance on diesel locomotives and successful completion of major electrification 
projects, improvement in maintenance protocols, and the integration of advanced technologies 
for enhanced efficiency. 

DREDGING & CHARTERING DIVISION 

The Company has so far executed 10 lakhs cubic meters of dredging projects and now is further 
planning to complete S0 lakhs cubic meters in the coming years. 

CIVIL DEVISION 

The company has done civil projects in collaboration with Shree Ashapura Infraspace 

During the reporting period, company's performance was satisfactory in terms of revenue 
generation as the same has generated total operational revenue of Rs. 1,30,30,25,810 as against 
the total operational revenue of Rs. 80,01,16,942 in previous financial year. Further, after 
meeting out all the administrative and other expenditures, the Company has earned a net profit 
of Rs. 4,68,44,646 in comparison to net profit of Rs. 3,70,87,201 in previous financial year. The 
Company is in its growing stage and exploring the opportunities in the market for its business 
and your Directors are taking all necessary steps for accelerating the growth of the Company 
The Company will endeavor to strive to reach new heights and will toil towards attaining high 
profits. As per the current scenario, work in hand, work order, work executed & the 
improvement in the economy, the Board is optimistic about the future prospects of the Company 

Looking ahead, the company is well-positioned to capitalize on the expanding railway 
electrification market. The future outlook for railway OHE companies is promising, driven by 
several factors: 

Giove.rnment Initiatives; Continued government support and increased budget allocations for 
railway electrification projects will provide a steady stream of opportunities. 

Sustainability Goals; The push towards sustainable and green energy solutions will further 
enhance the demand for electrification projects 

Expansion Plans; Plans to expand the railway network and upgrade existing infrastructure will 
require extensive OHE work, ensuring long-term growth. 



Overall, the railway OHE companies are well-positioned to capitalize on upcoming opportunities 
and continue their trajectory of growth and innovation. 

3. Major events occurred during the .year 

The Scheme of Amalgamation between ABANCO Vie Win Ent Private Limited ("Transferor 
Company") & Enrich RD Infraprojects Private Limited ("Transferee Company") has been 
approved by the Hon'ble National Company Law Tribunal, Mumbai Bench, vide its order dated 
17May 2024.The transferee company has issued and allotted equity shares as a consideration 
for the amalgamation to the Equity Shareholders of the transferor company according to the 
Swap Ratio as per the Fair Exchange Report of their Equity Shareholding in the transferor 
Company. The Transferor Company was dissolved without winding upon filing of certified copy 
of NCLT Order dated 27 May 2024 in form INC-28 with the Registrar of Companies. The 
company is in the process of post-merger integration 

4. Change in Nature of Business 

During the period under review, the Company has not changed its line of business 

5. Dividend 

Your directors do not recommend dividend on the shares of the company for the financial year 
under review. 

6. Transfer to reserves in terms of section 134 63) (0) of the Companies Act, 2013 

The Company does not propose to transfer any amounts to the reserves in terms of Section 
134(3) of the Companies Act, 2013 for the financial year 2023-2024. 

Pursuant to the approval of the Amalgamation by the Hon'ble NLCT Court vide its order dated 
17 May 2024 there are reserves & surplus arising out of amalgamation to the tune of Rs 
2,52,45,120 

7. Material changes and commitments 

After the closure of the previous financial year The National Company Law Tribunal vide order 
dated 17 May 2024 has sanctioned the Scheme of Amalgamation of M/s. ABNCO Vie Win Ent 
Private Limited ("Transferor Company") into Enrich RD Infraprojects Private Limited 
("Transferee Company") under Section 230 to 232 of the Act. The transferee company has issued 
and allotted equity shares as a consideration for the amalgamation to the Equity Shareholders of 
the transferor company according to the Swap Ratio as per the Fair Exchange Report of their 
Equity Shareholding in the transferor Company. The Transferor Company was dissolved without 
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The Company has not accepted any deposit during the year under review, under the provisions 
of the Companies Act, 2013 and the rules framed thereunder. However, the Company has taken 
loan of Rs. 4,75,83,525 from Mr. Shalini Agrawal (Relative of Director) and repaid the same with 
during the year under review, 

11. Related Party Transactions 

All related party transactions that were entered into during the financial year were on an arm's 
length basis and were in the ordinary course of business. The details of related party transactions 
is enclosed in Annexure- A as required under section 188 of the Companies Act, 2013. 

12. Particulars of Loans, Guarantees and Investments 

The particulars of loans, guarantees, and investments covered under the provisions of Section 
186 of the Act have been disclosed in the financial statements. 

13. Directors and Key Managerial Personnel 

There has been no Change in the constitution of Board during the financial year ended on 31gt 
March 2024 

Composition of board of directors as on 31/03/2024 were as follow:­ 

s. I Designation Date of Appointment No. Name DIN 

1 Deepak Redekar Dashrath Director 02812637 12/08/2010 
2 Manali Agrawal Director 06915571 22/06/2020 
3 Sunil Hariprasad Agrawal Director 00022713 21/08/2007 
4 Pince Tiwari Director 07948827 10/04/2023 

14. Number of Meeting of Board of Directors 

During the Financial Year, the Company held board meetings of the Board of Directors as per 
Section 173 of Companies Act, 2013 which is summarized below. The provisions of the 
Companies Act, 2013 were adhered to while considering the time gap between the two meetings 

S. No. Date of Meeting Board Strength No. of Directors Present 

1. 10.04.2023 3 3 

2 28.04.2023 4 3 
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winding upon filing of certified copy of NCLT Order dated 27 May 2024 in form INC-28 with the 
Registrar of Companies. The company is in the process of post-merger integration. 

Except as mentioned there are no other material changes and commitments affecting the 
financial position of the Company that occurred between the ends of the financial year to which 
this financial statement relates and the date of this report. 

8. Share Capital 

Pursuant to the Scheme of Amalgamation becoming effective from 17i 4gy 2024 between 
ABNCO Vie Win Ent Pvt Ltd and Enrich RD lnfraprojects Pvt Ltd (the Company), the Company 
had issued and allotted 4,55,688 fully paid-up equity shares of Rs. 10 each, on 12 August 2024 
to the eligible shareholders of the Transferor Company. The equity shares so allotted rank pari­ 
passu with the existing equity shares of the Company. This increased the Company's paid-up 
equity share capital from Rs. 32,45,000 to 78,01,880 with 4,55,688 additional equity shares 

Further, pursuant to the said Scheme of Amalgamation the authorized share capital of the 
Company, has been increased from Rs. 1,00,00,000 comprising of 10,00,000 equity shares of Re 
10 each to Rs. 4,00,00,000 comprising of 40,00,000 equity shares of Re. 10 each 

Except as mentioned above, the Company had not issued any other shares or instruments 
convertible into equity shares of the Company or with differential voting rights nor has granted 
any sweat equity 

9. Particulars of holding/ subsidiary/ associate company 

As on 31st March, 2024, your Company does not have any Subsidiary Company or Associate 
company. 

Holding Companies: 

Enrich RD lnfraprojects Pvt Ltd ("Company) is a subsidiary of Manali Realcon Private Limited 
(CINU70109MH2012PT€225978) as defined under Section 2(87) of the Companies Act, 2013. 
Manali Realcon Private Limited is holding 72.62% of the paid up share capital of the Company 

Pursuant to sub-section (3) of section 129 of the Companies Act, 2013 and other applicable 
provisions, read with the Companies (Accounts) Rules, 2014 as amended, the Company is not 
required to prepare consolidated financial statements 

10. Disclosure relating to the provision of Section 73 of Companies Act, 2013 read with 
rule [) (16)(iin) of The Companies (Acceptance of Deposit) Rules 2014 
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3 10.05.2023 [« 3 

4 12.06.2023 [· 3 

5. 21.06.2023 [· 3 

6. 28.06.2023 4 3 

7. 18.07.2023 4 3 

8. 24.07.2023 4 4 

9. 18.08.2023 4 3 

10. 30 08.2023 4 3 

11. 13.09.2023 4 3 

12 29.09.2023 4 3 

13 18.10.2023 4 3 

14 07.11.2023 4 3 

15 1711.2023 + 3 

16. 15.12.2023 4 3 

17 09.01.2024 [· 3 

18 03.02.2024 4 3 

19 13.02.2023 4 3 

20. 06.03.2024 4 3 

21. 18.03.2024 4 3 
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Attendance of Director 

Name of Director Meeting Entitled to Meeting Actually 
Attend Attended 

Deepak Redekar Dashrath 22 22 

Manali Agrawal 22 22 

Sunil Hariprasad Agrawal 22 22 

Prince Tiwari 21 1 

15. Directors Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company 
confirms that:­ 

a) In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

b) The directors had selected such accounting policies and applied them consistently and made 
Judgments and estimates that are reasonable and prudent so as to give atrue and fair view 
of the state of affairs of the Company at the end of the financial year and of the profit of the 
Company for that period; 

e) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

d) The directors had prepared the annual accounts on a going concern basis; and 

e) Company being unlisted sub clause (e) of section 134(5) is not applicable 

f The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

16. Internal financial controls systems and their adequacy 
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The Company has adequate internal control systems in operation commensurate with the size 
of the business. The Company monitors and evaluates the efficacy and adequacy of internal 
control system and compliances therewith on ongoing basis. 

17. Company's policy relating to directors appointment. payment of remuneration and 
discharge of their duties 

Being a private Company, the provisions of Section 178 relating to constitution of Nomination 
and Remuneration Committee and policy thereof are not applicable to the Company 

18. Audit Committee 

Being a Private Company, the requirement of establishment of Audit Committee under section 
177bthe board of directors is not applicable to the company. 

19. Ecology and safety 

Company always ensure safety, healthy and eco-friendly environment. Company continually 
works towards identification and reduction of risk and prevention of pollution at its plant and 
surroundings. 

20. Development and implementation ofa risk management 

The Board of Directors have taken adequate measures and steps for development & 
implementation of risk management within the Company in order to mitigate various risks 
incurred by the Company. 

21. Fraud Reporting 

There were no frauds reported by the auditor during the year under sub-section (12) of section 
143other than those which are reportable to the Central Government 

22. Corporate Social Responsibility (CSR) 

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the 
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to 
the constitution of Corporate Social Responsibility Committee. 

23. Annual Return 

A copy of the Annual Return as required under section 92(3) and section 134(3(a) of the Act 
has been placed on the Company's website and accessible at https://abncogroup.com 
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24. Energy conservation. technology absorption & Foreign Exchange Earnings and Outgo; 
Regular supervision and controls are being maintained for the conservation of energy. As regard 
technology the company is continuously exploring the new developments in the local field. 

Further company has incurred foreign exchange outflow of Rs. 1.57 crore during the year under 
review and there was no foreign exchange earnings. 

25. Significant and material orders passed by the regulators or courts 

There are no significant material orders passed by the Regulators/ Courts which would impact 
the going concern status of the Company and its future operations. 

26. Auditors; 

Statutory Auditors & their Report 

Pursuant to the provisions of Section 139 of the Companies Aet, 2013 and the Companies [Audit 
and Auditors) Rules, 2014, M/s Shyam C Agrawal & Co., (ICAI Firm Registration Number: 
110243w) Chartered Accountants, was appointed as Statutory Auditors of the Company for a 
period of 5 years at the AGM held on 11/12/2020 to hold office till the conclusion of the Annual 
General Meeting to be held for the financial year 2024-2025. 

There are no observations [including any qualification, reservation, adverse remark or 
di«claimer) of the Auditors in their Audit Report that may call for any explanation from the 
Directors. Further, the notes to accounts referred to in the Auditor's Report are self-explanatory 

Cost Auditor 

The Cost Audit pursuant to section 148 of the Companies Act, 2013 read with Companies (Cost 
Records and Audit) Rules, 2014 is not applicable to the company. 

Secretarial Auditor 

The Secretarial Audit is not applicable to the company as it is not covered under the provisions 
of Section 204 of the Companies Act, 2013 and the Companies [Appointment and Remuneration 
of Managerial Personnel) Rules, 2014. 

27. Significant and material orders passed by the regulators or courts 

There are no significant material orders passed by the Regulators / the Courts which would 
impact going concern status of the Company and its future operations. 
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28. Statement regarding compliances of applicable Secretarial Standards 

Your Directors state that the Company is in compliance with the applicable Secretarial Standards 
as issued by the Institute of Company Secretaries of India and approved by Central Government 
under Section 118(10) of the Companies Act, 2013. 

29. Disclosure under the Sexual Harassment of Women at Workplace (Prevention 
Prohibition and Redressal) Act, 2013 

Your Company strongly believes in providing a safe and harassment free workplace for each 
individual working for the Company through various interventions and practices. It is the 
continuous endeavor of the Management of the Company to create and provide an environment 
to all its employees that is free from discrimination and harassment including sexual harassment. 
During the year ended 31st March 2024, no complaints pertaining to sexual harassment was 
received by the Company 

The Company has formed the Internal Compliance Committee as required under the provisions 
of Sexual Harassment of Women at workplace (Provisions, Prohibition and Redressal] Aet 2013 

30. Cautionary Statement 

The statements contained in the Board's Report contain certain statements relating to the future 
and therefore are forward looking within the meaning of applicable laws and regulations 

Various factors such as economic conditions, changes in government regulations, tax regime, 
other statues, marker forces and other associated and incidental factors may however lead to 
variation in actual results. 

31. Acknowledgement 

Director 
DIN: 02812637 

6a %.5%.as. 

Place: Mumbai 
Date: 01.07.2024 

Your directors wish to express their grateful appreciation to the continued co-operation received 
from the banks, government authorities, customers, vendors and shareholders during the year 
under review. Your directors also wish to place on record their deep sense of appreciation for 
the committed service of the executives, staff, and workers of the company. 
For and on behalf of the Board of Directors 
'"1£:D lnfraprojects Pnvate Limited ..4 
Dir ctor 
DIN: 00022713 



Annexure A 
FORM NO. A0C.2 

Particulars of contracts or arrangements with related parties referred to in sub­ 
section (1) of section 188 in the form A0C-2: 

All related party transactions that were entered into during the financial year were on an 
arm's length basis and were in the ordinary course of business 

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014 

1. Details of contracts or arrangements or transactions not at arm's length basis: NIL 
2. Details of material contracts or arrangement or transactions at arm's length basis 

(Amount in Rupees) 
a) Key b) Relatives of Key e) Other Related 

Transactions Management Management Parties where 
Personnel Personnel control exists: 

Professional Fees 
Natwar Agrawal - 79,50,000 - 

Rent 
Surekha N Agarwal - 24,00,000 - 
Total - 1,03,50,000 - 

For and on behalf of the Board of Directors 
Enrich RD Infraprojects Private Limited 

Director 
DIN: 00022713 
Place: Mumbai 
Date: 01.07.2024 

&ag' D�Redekar 

Director 
DIN: 02812637 
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