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INDEPENDENT AUDITOR'S REPORT 

To, 
The Members of, 

LAVESH FINANCE LTD 

Report on the Audit of the Financial Statements 

Opinion 

we have audited the financial statements of LAVESH FINANCE LTD ("the Company"), 

which comprise the balance sheet as at 31st March 2024, and the statement of Profit 

and Loss, and statement of cash flows for the year then ended, and notes to the 

financial statements, including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view 

in conformity with the accounting principles generally accepted in India including the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014: 

a. In the case of the Balance Sheet, of the state of affairs of the company as at 31st 

March 2024, 

b. In the case of the statement of Profit and Loss, of the Profit of the company for the 

year ended on that date; and 

c. In the case of Cash Flow Statement, of the cash flows of the company for the year 

ended on that date. 

Basis For Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules there under, 

and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 
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Responsibility Of Management For The Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) 0f 

the Companies Act, 2013 ("the Act") with respect to the preparation of these financial 

statements that give a true and fair view of the financial position, financial performance 

and cash flows of the Company in accordance with the accounting principles generally 

accepted in India, including the accounting Standards specified under section 133 of the 

Act. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board 

of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial 

reporting process. 

Auditor's Responsibility For The Audit Of The Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 

as whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

+ Identify and assess the risk of material misstatement of the Financial Statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion, The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misre sk 

" 
», or the override of internal control. 
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+ Obtain an understanding of internal financial control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls systems in place and the operating 
effectiveness of such controls. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

+ Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exits related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern, If we conclude that a material uncertainty 
exits, we are required to draw attention in our auditor's report to the related 

disclosures in the Financial Statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the Financial Statements, 

including the disclosures, and whether the Financial Statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatement in the Financial Statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Financial Statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatement in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including and 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we may have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards 

Report On Other Legal And Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies 

Act, 2013, we give in the "Annexure A" statement the tt specified in paragraphs 

3 and 4 of the order, to the extent applicable. [@G' 
~l ew 
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As required by Section14303) of the Act, we report that; 

(a) We have sought and obtained all the information and explanations, the audit 

processes were carried out based on necessary records made available by the 

management which to the best of our knowledge and belief were necessary for the 

purposes of our audit. 

(b)In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 

dealt with by this Report are in agreement with the books of account 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014, 

(e) On the basis of the written representations received from the directors as on 31st 

March, 2024 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2024 from being appointed as a director in terms of 

Section 164 (2) of the Act. 

(f) With respect to the adequacy of the Internal Financial Controls with reference to 

Financial Statements of the Company and the operating effectiveness of such 

controls, refer to our separate Report in Annexure B" Our report expresses an 

unmodified opinion on the adequacy and operating effectiveness of the Company's 

internal financial controls with reference to financial statement. 

(g) With respect to the other matters to be included in the Auditor's Report in 

accordance with the requirements of section 197(16) of the Act, as amended, In our 

opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 

accordance with the provisions of section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

opinion and to the best of our information and according to the explanations given 

to us: 
The Company does not have any pending litigations which would impact its 

financial position. 
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ii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

iv. The management has represented that, to the best of its knowledge and 

belief, other than as disclosed in the notes to the accounts: 

(a) no funds have been advanced or loaned or invested (either from borrowed 

funds or share premium or any other sources or kind of funds) by the 

company to or in any Other person or entity, including foreign entities 

Intermediaries', with the understanding, whether recorded in writing or 

otherwise, that the Intermediary shall, whether, directly or indirectly 

lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the company Ultimate Beneficiaries' or 

provide any guarantee, security or the [ike on behalf of the Ultimate 

Beneficiaries; and 

(b) no funds have been received by the company from any person or entity, 

including foreign entities Funding Parties', with the understanding, 

whether recorded in writing or otherwise, that the company shall, 

whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party 

Ultimate Beneficiaries' or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries. 

(c) Based on audit procedures carried out by us, that we have considered 

reasonable and appropriate circumstances, nothing has come to our 

notice that has caused us believe that the representations under sub 

clause (i) and (ii) contain any material misstatement. 

(d) Based on our examination, which includes test checks, the company 

has used accounting softwares for maintaining its books of accounts 

for the period ended 31st March' 2024 which has a feature of 

recording audit trail (edit log) facility and the same has operated 

throughout the period for all relevant transactions recorded in the 

softwares. Further, during the course of our audit we did not come 

across any instance of the audit trail feature being tampered with. 
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- ----- -· - ----------------------- 

v. The Company has not declared or paid any dividends during the year and 

accordingly reporting on the compliance with section 123 of the Companies 
Act, 2013 is not applicable for the year under consideration 

For Shyam C Agrawal & Co. 

Chartered Accountants 

Firm No.110243 gm AM¢. 

Shyam C Agrawal 

(Proprietor) 

M.No. : 031774 

UN: 24493171440522493% 

Place ; Mumbai 

Date : e09244 
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ANNE XURE (A) TO INDEPENDENT AUDITORS REPORT 

Referred to in paragraph 1 under the heading "Report on other legal and 

regulatory requirements" pf pur report of even date pn account of LAVESH 

FINANCE_LTD(the Company") for the year ended 31March 2024, 

(i) PROPERTY, PLANT AND EQUIPMENT [CLAUSE 3(0)]­ 

(a) As informed and represented to us by the management of the company; the 

company has property in the nature of investment, The said property have been 

physically verified by the management during the period under review and no 

material discrepancies noticed during such physical verification of the Property. 

(b) According to the information and explanation given to us, the company holds 

immovable properties in its own name during the period under review. The title 

deeds, comprising all the immovable properties of land and buildings which are 

freehold, are held in the name of the Company as at the balance sheet date. In 

respect of immovable properties of land and building that have been taken on lease 

and disclosed as fixed assets in the financial statements, the lease agreements are 

in the name of the Company, if any 

(c) The Company has not revaluated its Property, or Intangible assets or both during 

the period under review. 

(d) As informed and represented to us by the management of the company, there is 
no benami property transaction of the company. and there are no ongoing or 
pending proceedings against the company for holding any Benami property under the 
Benami Transactions (Prohibition) Act, 1988. 

(ii) INVENTORY [CLAUSE 3(9)]­ 

(a) According to the information and explanation given to us, the Company is 

Finance company and does not have physical inventory of goods. Accordingly 

reporting under Clause 3 (ii)(a) of the Companies (Auditor's Report) Order, 

2020 is not applicable. 

(b) The company has not been sanctioned working capital limits in excess of five 

crore rupees, in aggregate, from banks or financial institutions on the basis 

of security of current assets; hence the reporting under Clause 3 (ii)(b) of the 

Companies (Auditor's Report) Order, 2020 is not applicable. 

( 
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(iii) LOAN GIVEN BY COMPANY [CLAUSE 3(1l)]­ 

The Company is a non-deposit taking non-banking financial company ("NBF") 

registered with the Reserve Bank of India ("RBI"). 

During the year, in the ordinary course of its business, the Company has granted 

loans and advances in the nature of loans, secured and unsecured, to companies, 

firms, limited liability partnerships and other parties. 

(a) As the principal business of the Company is to give loans advances, the 

paragraph 3(iii(a) of the Order is not applicable to the Company; 

(b) The investments made, guarantees provided, securities given and the terms and 

conditions of the grant of all loans and advances in the nature of loans and 

guarantees provided in the normal course of business are not prejudicial to the 

interest of the Company. The paragraph 3(iii)(b) of the Order is not applicable to 

the Company; 

(c) In respect of loans and advances in the nature of loans granted during the year 

in the ordinary Course of business, the schedule of repayment of principal and 

payment of interest have been stipulated and the repayment of loan and receipts 

of interest are generally regular except there were cases which were not repaid / 

paid when they were due or were repaid / paid with a delay. Such loans have been 

accounted for in accordance with the Company's policy on asset classification and 

provisioning as described in note 10xv) to the financial statements. Having regard 

to the voluminous nature of loan transactions, it is not practicable to furnish party 
wise details of irregularities in this report. However, such details are available with 

the company, for details of total loans and advances which were overdue as of 

March 31, 2024. 

(d) The provisions of paragraph 3(iii)(d) of the Order are not applicable to the 

Company as its principal business is to give loans & advances. 

(e) The Company has granted loans or advances in the nature of loans that were 

repayable on demand 

(iv) LOAN TO DIRECTOR AND INVESTMENT BY THE COMPANY [CLAUSE 3(V)] 

The Company has not advanced loans or made investments in or provided 

guarantees or security to parties covered by section 185 and 186 of the Companies 

Act, 2013. Hence reporting under paragraph 3(iv) of the Order is not applicable 

(v) DEPOSITS [CLAUSE 3(V)]­ 

The Company is a non-banking & non deposit taking finance company and 

consequently is exempt from provisions of section 73 or any other relevant 

provisions of the Companies Act. Accordingly, reportir under paragraph 3(v) of 

the Order is not applicable 
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(vi) COST RECORDS [CLAUSE 3(V9)]­ 

As the company is non banking finance company, the maintenance of cost records is 

not applicable under paragraph 3 (vi) of sec. 148 (1) of the companies act,2013, 

(vii) STATUTORY DUES [CLAUSE 3(VI)]­ 

(a) According to information and explanation given to us and on the basis of the 

records of the Company, undisputed statutory dues including Provident Fund, 

Employees' State Insurance, Profession Tax, Income-Tax, Goods and Service Tax, 

Duty of Customs, Cess and any other material statutory dues have generally been 

regularly deposited during the year by the Company with the appropriate 

authorities 

According to the information and explanation given to us, no undisputed amounts 

payable in respect of Provident Fund, Employees' State Insurance, Profession Tax, 

Income Tax, Goods and Service Tax, Duty of Customs, Cess and any other material 

statutory dues were in arrears as on 31st March 2024, for a period of more than six 

months from the date they became payable. 

b) According to the records of the Company and explanation given to us, there are 

no material dues of income tax or sales tax or wealth tax or service tax, duty of 

customs or duty of excise or value added tax or cess on account of dispute which 

have not been deposited with the appropriates authorities on account of any 

disputes. 

(viii) DISCLOSURE OF UNRECORDED TRANSACTIONS [CLAUSE 3(V1I9)]­ 

According to information and explanation given to us and on the basis of the records of 

the Company, all the transactions have been surrendered or disclosed as income in the 

books of accounts during the year in the tax assessments under the Income Tax Act,1961 

(43 0f 1961) 

(ix) REPAYMENT OF LOAN [CLAUSE 3(180)]­ 

(a) The Company has not defaulted in repayment of loans or other borrowings or in 

the payment of interest thereon to any lender/icd corporate, if any. 

(b) The Company has not been declared as willful defaulter by any bank or 

financial institution. 

(c) The company does not avail any term loans from any other Financial Institution 

and bank during the year 

(d) According to the information and explanations given to us and based on 

verification carried out by us, funds if raised on short term basis have not been 

utilized for long term purposes. 
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(e) The Company does not have subsidiary, joint venture. Accordingly, reporting on 

paragraph 3(ix(e) of the Order is not applicable. 

(f) The Company does not have subsidiary or joint venture. Accordingly, reporting 

on paragraph 3(ix(f) of the Order is not applicable. 

(9) (a) UTILISATION OF IPO AND FURTHER PUBLIC OFFER [CLAUSE 3089a]­ 

According to the records of the Company and explanation given to us, the company 

has not raised money by way of Initial Public Offer (PO) or further public offer 

(including debt instruments) during the period under review. 

(b) PRIVATE PLACEMENT OF PREFERENTIAL ISSUES [CLAUSE 300)%]­ 

As per information and explanation given by the management, the company has not 

made any preferential allotment or private placement of shares or fully or partly 

convertible debentures during the period under review, hence requirement of 

section 42 and section 62 of the Companies Act, 2013 are not applicable to the 

company, Therefore, details under clause 30)(b) of the Companies (Auditor's 

Report) Order, 2020 are not applicable to the company. 

(xi) REPORTING OF FRAUD [CLAUSE 30X1]­ 

Based upon the audit procedures performed for the purpose of reporting the true 
and fair view of the financial statements and as per information and explanation 
given by the management, we report that no fraud on or by the company has been 
noticed or reported during the course of our audit 

0xii) NIDHI COMPANY [CLAUSE 30X19)]­ 

According to the information and explanation given by the management, the 

company is not a Chit Fund, Nidhi or Mutual Benefit Fund/ Society. Therefore, 

Clause 3 (xii) of the Companies (Auditor's Report) Order, 2020 is not applicable to 

the company. 

(xiii) RELATED PARTY TRANSACTION [CLAUSE 30X1IN)]­ 

According to the information and explanation given by the management, all 

transactions with the related parties are in compliance with section 177 and 188 

of Companies Act, 2013 where applicable and the details of such transactions have 

been disclosed in the financial statements etc., as required by the applicable 

accounting standards.. 

(xiv) INTERNAL AUDIT [CLAUSE 30XIV)] 

As per section 138 of the Companies Act, 2013, Internal Audit is not applicable to 

the Company. Therefore, clause 30xiv) of the Companies (Auditor's Report) Order, 

2020 is not applicable to the company. 
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0XV) NON CASH TRANSACTION [CLAUSE 30XV)]­ 

According to the information and explanation given by the management, the 

company has not entered into any non-cash transactions with directors or persons 

connected with it. Therefore, compliance pursuant to the provisions of section 192 

of Companies Act 2013 is not applicable. Therefore, details under Clause 3 0xv) of 

the Companies (Auditor's Report) Order, 2020 is not applicable to the company. 

(Vi) REGISTER UNDER RBI ACT 1934 [CLAUSE 30XV1]­ 

(a) The Company is required to be registered under section 45-14 of the Reserve 

Bank of India Act, 1934 (RBI Act") and it has obtained the registration 

(b) The Company has not conducted any Non-Banking Financial without a valid 

Certificate of Registration (CoR) from the Reserve Bank of India as the Company 

has been registered throughout the year. 

(c) The Company is not a Core Investment Company (CIC) as defined in the 

regulations made by the Reserve Bank of India. Accordingly, reporting on paragraph 

30xvi)(c) of the Order is not applicable. 

(d) As informed to us, the company/group does not have any CICs (Core Investment 

Company ) which are registered with the Reserve Bank of India. Therefore, details 

under Clause 3 (v)(d) of the Companies (Auditor's Report) Order, 2020 is not 

applicable to the company. 

(Vii) CASH LOSSES [CLAUSE 30XVI9)] 

The company has not incurred any cash losses in the financial year and in the 

immediately preceding financial year. Therefore, Clause 3 (xvii) of the Companies 
(Auditor's Report) Order, 2020 is not applicable to the company. 

(xviii) RESIGNATION OF THE STATUTORY AUDITOR DURING THE YEAR [CLAUSE 30XVI)] 

During the year under review, there is no resignation of the statutory auditor. 

Thus, clause 3 (xviii) of the Companies (Auditor's Report) Order, 2020 is not 

applicable to the company. 

(xix) LIABILITY SETTLEMENT CAPABILITY [CLAUSE 30X19)] 
On the basis of the financial ratios, ageing and expected dates of realization of financial 

assets and payment of liabilities, other information accompanying the financial 

statements, knowledge of board of directors & management plans of the company - In 

our opinion no material uncertainty exists as on the date of the audit report regarding 

liability settlement capability. 
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000) TRANSFER OF UNSPENT AMOUNT [CLAUSE 3000)] 

As per information and explanation given by the management, the company is not 

required to make provision towards CSR activity; therefore, clause 3 (0) of the 

Companies (Auditor's Report) Order, 2020 is not applicable to the company. 

(0i) QUALIFICATION OR ADVERSE REMARK [CLAUSE 300X1)] 

During the period under review, there are no material misstatements in the books of 

accounts, Thus there are no conclusive qualified or adverse remarks for the company. 
Therefore, clause 3 (poi) of the Companies (Auditor's Report) Order, 2020 is not 

applicable to the company. 

For Shyam C Agrawal 8 Co. 

Chartered Accountants 

Fm No.110743wc. am 
Chartered Ac 

Shyam C Agrawal 

(Proprietor) 

M.N0.: 031774 
uow:1403(744052214538 

Place ; Mumbai 

Date : 02,03_0)44 

71Page 

RN 110243w 
peopnetor 



Annexure (8)to the lndependent Auditors' Report 

(Referred to in point 1 under the heading "Report on other legal and regulatory 

requirements" of our report of even date on account of Mis.LAVESH FINANCE LTD 

(the Company") for the year ended 31st March, 2024, Report on the Internal 

Financial Controls under Clause(i)of Sub section3of_section143ofthe Companies 

Act, 2013(the Act") 

We have audited the Internal Financial Controls over financial reporting of LAVESH 

FINANCE LTD (the Company") as of 31st March, 2024 in conjunction with our audit of 

the financial statements of the company for the year ended on that date. 

Management's responsibility for the Internal Financial Controls 

The company's management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria 

established by the company considering the essentials components of internal control 

stated in the guidance note on audit of internal financial controls over financial 

reporting issued by the Institute of Chartered Accountants of India (ICAl"). These 

responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence of company's policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit. We have conducted our audit in accordance 

with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

(the "Guidance Note") and the Standards on Auditing, issued by the Institute of 

Chartered Accountants of India and deemed to be prescribed under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial 

controls, both applicable to an audit of Internal Financial Controls and, both issued by 

the Institute of Chartered Accountants of India. Those Standards and the Guidance 

Note require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated 

effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy 

of the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financia ontrols over financial reporting included 
AG 
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obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of 

risks of material misstatement of the financial statements, whether due to fraud or 

error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls 

system over financial reporting 

Meaning of internal financial controls over financial reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes policies and procedures that :­ 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with Generally Accepted Accounting 

Principles in India ("Indian GAAP"), and that receipts and expenditure of the Company 

are being made only in accordance with authorizations of management and directors 

of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent [imitations of internal financial controls over financial 

reporting, including the possibility of collusion or improper management override of 

controls, material misstatements due to error or fraud may occur and not be detected. 

Also, projections of any evaluation of the internal financial controls over financial 

reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal 

financial control system over financial 
over financial reporting were 

tins and such internal financial control 

ry as at 31st March, 2024, based on 
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the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 

of Chartered accountants of India. 

For Shyam C Agrawal & Co. 

Chartered Accountants 

Firm No,110243w 
·er SHAM c 

Cw rt A 

Shyam C Agrawal Proprene 

(Proprietor) $RN 110243w 

M.No. : 031774 
UDIN: 149 3\144052.2 vH4$38 

Place ; Mumbai 

Date :s209.290244 
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a.hare Capital , 2,30,61,000 2,05,41,000 
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. 
LAVESH FINANCE LTD 

CIN: U67120441993P10407999 

. Statement of Profit and Loss for the year ended 31st March, 2024 

(Amount in Rupees) 

Note figures for the Period Figures for the 

No ended 31/03/2024 Period ended 
Particulars 

31/03/2023 

• • 
INCOME 

' 
(a) Revenue Fron Operations 14 1,76,05,550 3,74,52,101 

" 
(b) Other income 15 20,41,981 14,29,454 

"' Total income (+ll) 1,96,47,531 3,88,81,555 

Iv EXPENSES 

(a) Employee Benefit Spense 16 31,82,563 29,64,549 

(b) Finance costs 17 61,95,668 1,66,97,939 

(c') Depriciation and Amortization Expense . . 
(6) Bad Debts 18 5,48,196 5,50,160 

(e) Provision for Doubtful Debts 19 27,58,424 86,91,611 

(f) Other Expenses 20 14,78,392 35,30,753 

Total Expenses 1,41,63,243 3,24,35,012 

V Profit before exceptional and extraordinary items and tax (Ill-IV) 54,84,287 64,46,543 

vI Exceptional Items . 
Vil Profit before extraordinary items and tax (V+ VI) 54,84,287 64,46,543 

VIII Dxtraordinary Items . . 
DX Profit before tax (VI. vl) 54,84,287 64,46,544 

X Tax Expenses: 

Current tax 10,96,311 13,97,029 

Deferred tax . . 
MAT Credit 

x 
Profit (Loss) for the period fromn continuing operations (Vilt-DX 43,87,977 50,49,514 

xt Profit/(loss) from discontinuing operations 

XII Tax expense of discontinuing operations . . 

XIV 
Profit/(loss) from Discontinuing operations (after tax) pxt-Ill) 

. 
XV Profit (Loss) for the period 0X + X 43,87,977 $0,49,514 

V Earning per Equity snare; 

Basic 21 1.90 2.14 

Diluted 1.90 2.14 

Summary of Significant Accounting Policies ' The Accompanying notes 1.24 are integral part of the financial statement 

As per our report of even da 

For Shyam C Agrawal 
/.S 

9 
for and on behalf of Board of Directors of 

Chartered AcCoun 
$ Lr • FRN- 110243 

€ L:% 5r% 
Shyaim C Agrawal Niraj Chor dia Natwarlat Trivedi 

(Properietor) 
4ct. le 

(Director) (Director) 

Membership N0, 031774 DIN- 02975795 DIN - 00077578 

uo. 24431 734052241333 

Place • Mumbai 

Date o.cg 24 
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LAVESH FINANCE LTD 
CIN: 0671204419939LC407999 

. Notes to the Financial Statements for Balance Sheet as at 31gt March, 2024 

(Amount in Rupees 

figures for the figures for the 

Period ended Period ended 
Particulars 

31/0302024 31/03/2023 

• • 
2 Share Capital 

Authorised Share Capital 

35,00,000 Equity shares gt 1g/. each 3,50,00,000 3,50,00,000 

ssuoed, subscribed_aodfully paid-up_shares 

23,06,100 020,54,100 p.y) Equity shares of 10/. each fully paid up 2.30.61.000 2,05,41,000 

Total paid-up share capital 2,30,61,000 2,05,41,000 

a). Reconciliation of the shares outstanding at the beginning adat the end of the reporting period of Equity Share 

No. of Shares No. of Shares 

At the beginning of the period 20,54,100 20,54,100 

sued during the period 2,52,000 . 
Outstanding at the end of the period 23,06,100 20,54,100 

b. Terms/rights attached to equity shares 

2fheCompany has only one lass of equity$hares. Each holder of equity shares is entitled to one vote per share 

2.2:during the year, the company has issued2,52,000 shaes, $0, there is change in number of shares outstanding at the beginning and at the 

end of the year 

2.in the event of liquidation of the company, the holes of equity share wilt be entitled to receive remaining assets of the company, after 

distribution of all preferential amounts. The di.tibutice wit be in proportion to the number of equity shares held by the shareholders 

c. Details of shareholders holding more than%shares in the cop 

As at 31st #March 2024 As at 31st March 2023 
Particulars 

No. of shares • No.. of shares $% 

fauitu.shares.et.Rs 10.each 

4f Advisory Private Limited 5,28,865 22.93% 5,28,865 2575% 

Manali Agrawal 10,56,000 4$.79% 10,56,000 51 41% 

Mana Agrawal 4,69,160 20.34% 4,69,160 22 84% 

A8NCO Corporate Services Private Ltd 2,52,000 10.93% 0.00 

Total 23,06,025 100.00% 20,54,025 100.00% 

As per records of the company, including ts register of ghe.holders/embers ad other declarations received from shareholders regarding 

beneficial interest, the above shareholding represents both legal and beneficial owners.hips of shares. 

d.Disclosure pursuant to Note no. 6(A(i) of Part4of Schedule Vito th Comp.a.ies Act, 2013 

Aggregate N, of 

Particulars Shares (for last 

599 
Financial Years) 

Equity Shares, 

fully paid up pursuant to contract4s without payment being received in ce.h St NI e 
Fully paid up by way of bonus shares ken NL 

gl « 
Shares bought back ] /J Nit 

. . 



hares held by pronotrsat thereof the year 1st#l.ch 2024 

• No enter Ne No. 0fh.ares %of total share %Ch.aged during the year 

' Man.ali Agrawal 10,56%,000 4.7 $.62% 

2 4£ Advisory Private Limited .28.865 22.$ 2.82% 

hares held by pronotrsat thee of the year 1st#l.ch 202 

.No enter le No. of hares %of total sh.are %Ch.aged during the year 

f .a0.a#gal 10,56,000 51.4l 76.44% 

2 4f Advisory Private Limited 5,28,865 25. 25.75% 

' Reserves a Sur plus 

Gee.eve 

Balance a per last financial statement 29,89,903 19,80,000 

Received during the year F.Y 202324 8,77,595 

Received during the year f.Y 2022-23 10,09,90.3 

38,67,498 29,89,90 

Shaereniurn Reser 

a0ce a per lt ficial $tatenet 

Received during the year f,Y2023-24 2,89,80,000 

2,89,80,000 . 
Surplus(befiitithesttemtof profitandless 

Balance as per lat financial statements 1,14,22,285 73,82,674 

Profit (Loss) foe the year 43,87,97 $0,49,514 

less Profit of earlier years transferred to General Reserve . 
Less profit of20transferred to General Reserve 8,77,595 10,09,90.3 

Net Surplus in the statement of profit ales 1,49,32,666 1,14,22,285 

Total 4,77,80,164 1,44,12,491 

4. Long Term Borrowings 

Term Loans 

From Bank / others 

Loans and Advance Fron Relative . 
Loans and Avance From Others 10,24,64,169 17,45,97,461 

10,24,64,169 17,45,97,461 

The above aunt includes 

Secured borrowings . 
Unsecured borrowings 10,24,64,169 17,45,97,461 

Total 10,24,64,169 17,45,97,461 

• Deferred Tax Liability 

Deferred tar Liability 

Total . . 

7 6. Trade a.able 

6.1otal outstanding dues of micro enterprises ad son.all enterprises , . 
6.2Total outstanding due of creditors other th micro enterprie le 46,926 1,81,98,156 

Total •- 46,926 1,81,98,156 



7. Other Current Liabilities 

Security Deposit 3,60,000 3,60,000 

Statutory Dues 6,91,320 16,88,770 

Other Payables 11,16,136 11,82,923 

Total 21,67,456 32,31,693 

8. Non Current investment 

Investment in Properties 2,10,67,900 2,10,67,900 

Total 2,10,67,900 2,10,67,900 

9.Long Term Loans & Av.aces 

Loans a Avance to related parties . 
Loans & Advances to Others 15,27,46,707 20,79,38,742 

15,27,46,707 20,79,38,742 

The above amount includes 

Secured, Considered Good 85,92,214 2,08,12,335 

Unsecured, Considered Good 4,41,54,493 18,71,26,407 

Total 1$,27,46,707 20,79,38,742 

10. Sundry Debtors 

Sundry Debtors 

Total . . 

1t.Cash and Cash Equivalents 

Balance with Bank$ 7,67,79% 11,11,548 

Cash On Hand 3,25,16 2,17,765 

Total 10,92,954 13,29,313 

12. Short Term Loans & Advances 

Other Advances 

Total . . 

13. Other Current Assets 

Other Current Assets 6,12,155 6,44,546 

Total 6,12,155 6,44,546 



LAVESH FINANCE LTD 
CIN: U67120M41993PL0407999 

Notes to the Financial Statements for Profit & Loss as at 31st March, 2024 

(Amount in Rupees) 

Figures for the Figures for the 

Period ended Period ended 
Particulars 

31/03/2024 31/03/2023 

' ' 
14, Revenue from Operations 

Income from Operations 1,76,05,550 3,74,52,101 

1,76,05,550 3,74,52,101 

15, Other Income 

Rent Income 14,70,000 12,81,333 

Bad Debts Recover 5,69,405 50,000 

Interest on Income Tax Refund . 89,122 

Discount Received . 5,999 

Cheque Bounce Charges 2,500 3,000 

Round Off 75.56 

20,41,981 14,29,454 

16. Employee Benefit Expenses 

Salaries 8 Wages 31,60,700 29,55,524 

Staff Welfare Expenses 21,863 9,025 

Total 31,82,563 29,64,549 

17. Financial Cost 

Interest On Loan 61,90,668 1,66,97,939 

Bank Processing Fees 5,000 

Total 61,95,668 1,66,97,939 

18. Bad Debts 

Sundry Balance W/off during the year 5,48,196 5,50,160 

Total 5,48,196 5,50,160 

19. Provision for Doubtful Debts 

Provision for Doubtful Debts 27,58,424 86,91,611 

Total 27,58,424 86,91,611 

/ 

•• 31 
2 

• 



20. Other Expenses 

Audit Fees 10,000 10,000 

Annual Fees 25,900 32,624 

Rates & Taxes 99,591 18,760 

Repair @ Maintenance Expenses 2,02,296 1,93,249 

Miscellaneous Expenses 11,40,605 32,76,120 

Total 14,78,392 35,30,753 

21. Earnings Per Share 

a. Profit/(Loss) available for appropriation to Equity Shareholders 43,87,977 43,87,977 

b. Weighted average number of Equity Shares for Basic £PS 23,06,100 20,54,100 

Add: Weighted average outstanding Employee Stock Options . 

c. Weighted average number of Equity Shares for Diluted EPS 23,06, 100 20,54,100 

Nominal Value of Equity Shares 10 10 

Basic 1.90 2.14 

Diluted 1.90 2.14 

22. Contigent Liabilities and Commitments 

Claims against the Company not acknowledged as Debt NIL NIL 

23. Related Party Transactions 

1. Related Party Relationship on the basis of requirement of Accounting Standard -18 is identified by the Company and 

relied upon by the Auditors. 

t. Relationship 

a) Key Management Personnel 

Natwar Trivedi Director 

Niraj Choradia Director 

Sur jeet Singh Director 

b) Relatives of Key Management Personnel NIL 

e) Other Related Parties where control exists: 

4E Advisory Private Ltd. 

2 Transactions carried out with Related Parties referred in i) above, in ordinary Course of business 

a)Key b) Relatives of e) Other Related 

Transactions 
Management Key Management parties 

Personnel Personnel 

1. Director Sitting fees 

£ 
Natwar Trivedi 1,80,000 

Niraj Chordia 1,80,000 

Surjeet Singh 1,80,000 ---  5,40,000 
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Lavesh Finance Ltd 
Notes to the Financial Statements for the year ended 31st March, 2024 

General Information about the Company: 

M/s. Lavesh Finance Ltd ("the company") was incorporated on 25/08/1993 and its corporate 

office is in Mumbai. It is a non-systematically & non-Deposit-taking NBF€. 

It is non-banking financial company growing in India registered with RBI ( Companies Act, 

1956. Lavesh offers end-to-end lending and financing solutions to a diversified range of 

customers, from individuals to corporates, across the country. It is an unlisted public 

company; limited by shares. 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

The financial statements have been prepared in accordance with Generally Accepted 

Accounting Principles in India and comply with Accounting Standards specified u/s 133 of 

the Companies Act, 2013, read with Rule 7 of the Companies (Accountants) Rules, 2014 and 

the relevant provisions of the Companies Act, 2013, The accounting policies, in all material 

aspects, have been consistently applied by the Company and are consistent with those 

used in the previous year 

2. REVENUE RECOGNITION 

a) Revenue from service transactions is usually recognized as the service is performed, 

either by the proportionate completion method or by the completed service contract 

method. Revenue consists of interest income from tending funds and is recognized on an 

accrual basis. 

b) Interest and other income are recognized on an accrual basis. 

3. FIXED ASSETS 

Fixed Assets are stated at cost of acquisition less accumulated depreciation. Cost includes 

inward freight, duties, taxes and incidental expenses related to the acquisition and 

installation of assets. 

4. METHOD OF DEPRECIATION: 

Depreciation for the year is provided on the Straight-Line method considering the useful 

life of assets prescribed by Part 'C' of Schedule ll to the Act, or the useful lives of assets as 

estimated by the Company, whichever is lower. As above since the company doesn't have 

any fixed assets and hence no depreciation has been provided. 

1[Page 



Lavesh Finance ltd 
Notes to the Financial Statements for the year ended 31st March, 2024 

5, PROVISIONS 

provisions are recognized where a reliable estimate can be made for probable outflow of 

resources to settle the present obligation as a result of a past event and the same is 

reviewed at each Balance Sheet date 

6. INVESTMENTS 

Non-Current Investments are stated at cost. Provision for diminution in the value of long­ 
term investments is made only if such a decline is other than temporary in the opinion of 

the management. 

7. IMPAIRMENT OF ASSETS 

Financial assets: 

The Company assesses at each balance sheet date whether there is any objective evidence 

that a financial asset or group of financial assets is impaired. If any such indication exists, 

the Company estimates the amount of impairment loss. The amount of loss for short-term 

receivables is measured as the difference between the assets carrying amount and the 

undiscounted amount of future cash flows. Reduction, if any, is recognised in the statement 

of profit and loss. If at the balance sheet date there is any indication that a previously 

assessed impairment loss no longer exists, the recognised impairment loss is reversed, 

subject to the maximum of the initial carrying amount of the short-term receivable 

Other than financial assets; 

The Company assesses at each balance sheet date whether there is any indication that a 

non-financial asset including goodwill may be impaired. If any such indication exists, the 

Company estimates the recoverable amount of the asset. If such recoverable amount of the 

asset or the recoverable amount of the cash-generating unit to which the asset belongs to is 

less than its carrying amount, the carrying amount is reduced to its recoverable amount. 

The reduction is treated as an impairment loss and is recognised in the statement of profit 

and loss. If at the balance sheet date there is an indication that a previously assessed 

impairment loss no longer exists, the recoverable amount is reassessed and the asset is 

reflected at the recoverable amount subject to a maximum of depreciated historical cost. 

In respect of goodwill, the impairment loss will be reversed only when it was caused by 

specific external events of an exceptional nature that is not expected to recur and their 

effects have been reversed by subsequent external events. 

8, PROVISION FOR CURRENT AND DEFERRED TAX 

Income Tax 

The current charge for income taxes is calculated in accordance with the relevant tax 

regulations. Tax liability for domestic taxes has been computed after considering the 

Minimum Alternate Tax (MAT). The excess tax paid under MAT provisions being over and 

above regular tax liability can be carrie set off against future tax liabilities 

g « 

lo, 2[Page 
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Lavesh Finance ltd 

Notes to the Financial Statements for the year ended 31st March, 2024 

computed under regular tax provisions. Accordingly, MAT credit has been recognized, 
wherever applicable on the balance sheet which can be carried forward for a period of ten 

years from the year of recognition 

Deferred tax; 

Deferred tax assets and liabilities are recognised for the future tax consequences 

attributable to timing differences that result between the profit offered for income taxes 

and the profit as per the financial statements of the Company. 

Deferred taxes are recognised in respect of timing differences which originate during the 

tax holiday period but reverse after the tax holiday period. For this purpose, the reversal of 

timing difference is determined using the first in first out method. 

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have 

been enacted or substantively enacted by the balance sheet date, The effect on deferred 

tax assets and liabilities of a change in tax rates is recognised in the period that includes 

the enactment/substantive enactment date. 

Deferred tax assets on timing differences are recognised only if there is a reasonable 

certainty that sufficient future taxable income wilt be available against which such deferred 

tax assets can be realized. However, deferred tax assets on the timing differences when 

unabsorbed depreciation and losses carried forward exist, are recognised only to the extent 

that there is a virtual certainty that sufficient future taxable income will be available 

against which such deferred tax assets can be realized. 

Deferred tax assets are reassessed for the appropriateness of their respective carrying 

amounts at each balance sheet date. 

The Company offsets, on a year-on-year basis, the current and non-current tax assets and 

liabilities, where it has a legally enforceable right and where it intends to settle such assets 

and liabilities on a net basis and also appropriate provision has been made in the books of 

accounts. 

9. EMPLOYEE BENEFITS: 

Short-term employee benefits, such as salaries, wages, performance incentives, etc. are 

recognized as an expense at actual amounts, in the Statement of Profit Loss of the year in 

which the related service is rendered. 

10.EARNINGS PER SHARE: 

Basic earnings per share are calculated by dividing the net profit or loss for the period 

attributable to equity shareholders (after deducting attributable taxes) by the weighted 
average number of equity shares outstanding during the period. 
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Lavesh Finance Ltd 
Notes to the Financial Statements for the year ended 31st March, 2024 

11. Borrowing cost 

Borrowing costs that are directly attributable to the acquisition, construction or 

production of a qualifying asset should be capitalized as part of the cost of that 

asset. The amount of borrowing costs eligible for capitalization should be 

determined in accordance with this Standard. Other borrowing costs should be 

recognized as an expense in the period in which they are incurred. 

12.CASH AND CASH EQUIVALENTS 

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations 

The Company considers all highly liquid investments with a remaining maturity at the date 
of purchase of three months or less and that are readily convertible to known amounts of 
cash to be cash equivalents. 

Previous Year's figures have been regrouped/ rearranged wherever necessary to confirm to 

the current year's presentation. 

For and on behalf of the Board of Directors 

Lavesh Finance Ltd 

Director 

DIN-00077578 

Niraj Chor dia 

Director 

DIN - 02975795 

For Shyam C Agrawal & Co. 

Chartered Accountants 

Firm No. : 110243a 

• 
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 ... t 
(Shyam C Agrawal) 

Proprietor 

M.N0.: 031774 

UDIN: 24s2\17140522ls3%¥ 

Place: Mumbai 

Date : 02.09 .2s24 
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