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INDEPENDENT AUDITOR’S REPORT

To the Members of M/s. AB&CO Global Private Limited.
Report on the Audit of the Financial Statements

Opinion

We have audited the attached financial statements of M/s. AB&CO Global Private Limited
which comprises the balance sheet as of 31st March 2023, the statement of profit and loss
& cashflow statement for the year ended the date, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
al March 31, 2023, and its profit/(loss), for the year ended on that date.

Basis for Opinion 56
We conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companics Act, 2013. Our responsibilities under those
Standards arc further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for aur opinion.

Other Information

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on Lhe financial statements does not cover the ather information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge cobtained in the audit or
otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required tec report that facl. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board ol Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements thal give a true and fair view of the financial position, financial performance
(changes in equity) of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This respensibility also includes maintenance of adequale accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judements and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant ta the preparation and presentation of the financial
stalements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing
the Company’s abilily to continue as a going concern, disclosing, as applicable, matters
related to going concemn and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and periorm audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has an adequate internal financial caontrols system in place
and the operating effectiveness of such contrals,

e Evaluate the =appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related te events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
repart Lo the related disclosures in the financial statements ar, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
cvidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Gvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safegudtds “From the matters communicated
<¢/‘matters that were of most

with those charged with governance, we deter,r_ﬁf”i'-ré t

l,i : 1 o 2 1
'.‘ ;’;_ 3
k};‘;‘ﬁ"‘?*”
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significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing 50 would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by
the Central Government of India in terms of sub-section (17) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the infarmation and explanations which to Lhe best of
aur knowledge and belief were necessary for the purposes of our audit. .

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears ‘rom our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2074,

(e) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2023.

(T) On the basis of the written representations received from the dircctors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

1. There were no amounts which were required to be transferred to the Investor
Education and protection Fund by the Company. eI DAN,
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(h) With respect to adequacy of the internal financial control system over financial
reporting of the company and the operating effectiveness of such controls, is not
applicable to company.

For Shyam C Agrawal & Co.
Chartered Accountants T
Firm No.110243wW —

M.No. : 031774
UDIN : 2303|774 BHVWEDIFTH

Place : Mumbai
Date : 02.09.2023
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Annexure (A) to Independent Auditors’ Report

(Referred to in paragraph 1 under the heading “Report on other legal and regulatory

requirements” of our report of even date on account of M/s. AB&CO GLOBAL PRIVATE

LIMITED. ("The Company") for the year ended 31st March 2023,

(i)(a) According to the information and explanation given to us and on the basic of

examination of records, the company own fixed assets, therefore details under
clause 3 (i) (a) of the Companies (Auditor’s Report) Order are applicable to the
company.

(b) According to the information and explanation given to us and on the basis of
examination of records, the company own fixed assets, therefore details under clause
3 (i) (b) of the Companies (Auditor’s Report) Order are not applicable to the
company.

(¢) According to the information and explanation given to us and on the basis of
examination of records, the company has sold its property at Taloja during the
periods under review.

(d) The company has not revalued its property, plant and equipment during the year.

(e) No proceedings have been initiated or are pending against the company for holding
any benami praperty under che benami transactions (prohibition) act,1988 (45 of
1988) and rules made thereunder.

(ii) As explained to us, the company is a scrvice company. Accordingly, it does not hold

any physical inventories, therefore details under clauses 3 (ii) (a), (b) and (c) of the
Companies (Auditor’s Report) Order, 2020 are not applicable to the company.

(i)  According to the information and explanation given to us, during the period under

(iv)

review, the Company has not granted any loans whether secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties listed in the register
maintained under section 189 of the Companies Act, 2013. Therefore details under
clause 3 (iii) of the Companies (Auditor’s Report) Order, 2020 are not applicable to
the company.

During the period under review, the Company has not directly or indirectly advanced
any loan to any of the directors or to any other person in whom the directors are
interested or given any guarantees or provided any securities in connection with the
loan taken by them or such other person pursuant to the provisions of section 185 nor
made any investments pursuant to the provisions of section 186 of Companies Act
2013. Hence the details thereof are not applicable as required under clause 3 (iv) of
the Companics (Auditor’s Report) Order.

The Company has not accepted any deposits, from:

e ]
#

thie public, coverad under the

provisions of section 73 to 76 or any other re_léi.f;aﬁt ro Siﬂ;\§ of the Companies Act,
i: A -'Fi'.‘. I:!-!\_I, 7 ,’;__.f*d :i}:’J)
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2013 and the rules framed there under, during the pericd under review. Therefore,
clause 3 (v) of the Companies (Auditor’s Report) Order is not applicable to the
company.

(vi)  As per information and explanation given by the management, provisions in relation
to maintenance of cost records as specified by the central Government under sub
section (1) of section 148 of the Companies Act, 7013 are not applicable to the
Company. Therefore, clause 3 (vi) of the Companies (Auditor’s Report) Order is not
applicable to the company.

(vii) a) According to information and explanation given to us and on the basis of the records
of the Company, undisputed statutory dues including provident fund, Employees’
State Insurance, profession tax, income-tax, service tax, gst tax, cess and any other
statutory dues have been regularly deposited with the appropriate authorities.

According to the information and explanation given to us, there are no undisputed
amounts payable in respect of profession tax, income-tax, service tax, gst tax, cess
and any other statutory dues were in arrears as at 31st March 2023, for a period of
more than six months fram the date they became payable.

b) Actording to the records of the Company an explanation given to us, there are no
material dues of profession tax, income-tax, soivice lax, gst tax, cess and any other
statutory duecs on account of dispute which have not been deposited with the
ap..ropriate authorities on account of any dispates.

c) Details of dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Gst tax, Custom
Duty, Excise Duty and Cess which have not been deposited as on March 31, 2023 on
account of disputes are given below:

Forum where | | criodto
Name of the Stalute S ; which the
(Nature of Dues) Dl;ﬂ:ﬂ; A amount | Amount (R<) Remarks
p & relates
AY 2013- _
Carmmissioner 14 X1,44497.550
[ncorme Tax of [ncome tax The Management
AY 2014- is confident to
15 135,75.860 win under the
said appeal
C issioncr
Service tax OISSIONCT ey 2012-16 | % 13,02,866
of Service tax =
C issioner (;-.'— P / *\
Service tax Sl FY2016-18 | 2773008 [P(#d ... 2
of Service tax \ CILH
‘-‘Q?- 7 & WY,
|‘fn.._ . o -‘"'-‘.'_"'l‘}"f'
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[ Deputy
MVAT AcL 2002 Commissioner |FY 2013-14 | % 11,37,007,522
of Sales Lax
Deputy The Management
MVAT Act 2002 Commissioner |F.Y 2015-16 | I45,12.538 Is conlident to
of Sales tax win under the
I said appeal

(viii)  According to the information and explanations given to us, there are no transactions
which are nol accounted in the books of account which have been surrendered or
disclosed as income during the year in Tax Assessment of the Company. Also, there
are no previously unrecorded income which has been now recorded in the books of
account. Hence, the provision stated in paragraph 3(viii) of the Order is not
applicable to the Company.

(ix) Based on our audit procedures and the information and explanation given by
management, we are of the opinion that the company has repaid the lability of bank
through ots. The amount outstanding in the books of accounts of the company to be
repaid al the end of the year is Rs. 13,37,07,500/- and as per lender bank’s OTS
approval letter dated 26.03.2020 they have settled liability at Rs. 21 Crore. the
campany has paid fu:ll amount of Rs. 13,37,07,500 cr. till this raport is being signed &
taken ne due letter from lender bank.

(x) According to the rocords of the Company and the explanation given to us, the
company has not raised money by way of an Initial Public Offer (IPO) or further public
offer (including debt instruments) and term loans during the period under review,
therefore, clause 3 (ix) of the Companies {Auditor’s Report) Order, 2020 is not
applicable to the company.

(xi) Based upon the audit procedures performed for the purpose of reparting the true and
fair view of the financial statements and as per information and explanation were
given by the Manasement, we report that no fraud on or by the company has been
neticed or reported during the course of our audit.

(xif)  As per the information and explanation given by the management, the company is not
a Chit Fund, Nidhi or Mutual Renefit Fund/ saciety. Therefore, clause 3 (xii) of the
Companies (Auditor’s Report) Order, 2020 is not applicable to the company.

(xiii)  As per the information and explanation given by the management, all transactions
with the related parties are in compliance with sections 177 and 188 of the
Companies Act, 2013 where applicable and the details of such transactions have been
disclosed in the financial statements etc., as required by the applicable accounting
standards.

~of section 197 read

(xiv)  Since the company is a private limited company, fhem’%xaf{ﬁ
r{f'g?l\remuneration and

with Schedule V to the Companies Act, 2013 related to mana
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(xv)

(xvi)

(xvii)

(eviii)

(xix)

(xx)

requisite approvals are not applicable to the company. Therefore, reporting under
clause 3 (xiv) of the Companies (Auditor’s Report) Order, 2020 is nol applicable to the

company.

As per the information and explanation given by the management, the company has
not entered into any non-cash transactions with directors or persons connected with
it. Therefore, compliance pursuant to the provisions of section 192 of the Companies
Act 2013 is not applicable. Therefore, delails under clause 3 (xv) of the Companies
(Auditor’s Report) Order, 2020 are not applicable to the company.

As per the information and explanation were given by the management, the company
is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1334. Therefore, clause 3 (xvi) of the Companies (Auditor’s Report) Order, 2020 is nol
applicable to the company.

As per the information and explanation were given by the management, the company
has not incurred cash losses in the financial year and the immediately preceding

financial year.

There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order are not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of fi:.ancial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exisls as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of the balance sheet as and
when they fall due within a pericd of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social respensibility are not
applicable to the company.
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(xxi) The reporting under clause (xxi) of the order is not applicable in respect of the audit
of the standalone financial statements of the Company. Accordingly, no comment
has been included in respect of said clause under this report.

For M/s. Shyam C Agrawal & Co.

Shyam C Agrawal
(Proprietor)
M.No. 031774
UDIN : 23031314 BGVWED]395

Place : Mumbai
Date : 02.09.2023
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AB&CO GLOBAL PRIVATE LIMITED
(CIN :U67190MH1897PTC111175 )

Balance Sheet as at 31st March, 2023
(Amount in "000s)

Figures for the Figures far the
" Note | current reporting previous reporting
Particula
R No. | period 31.03.2023 | period 31.03.2022
I T
EQUITY AND LIABILITIES
. Shareholder's Funds
a Share Capital 2 2,665 2,665
0. Resarves and Surplus 2 4,393 (3.607)
¢. Money received against share warranls - =
Il. Share application money pending allotment 2 i
Tolal Shareholder's Funds 7,058 {942)
lll. Non-Current Liabilities
a. Cther Long-Term Borrowings 4 = i
h Neferred Tax Liabilities (net) B -
c. Other Lonyg Term Liabilitizs - -
d. Long term pravosions . =
Total Non-Current Liahilities - .
IV. Current Liabililies
a. Short-Term Borrowirgs 5 1,56,781 212,493
b. Trade Favablas 5 1,785 23
c. Other Current Liabilitizs o 4,523 21
d. Short-Term Provisions 8 - =
Total Current Liabilities 1,63,069 212,537
TOTAL EQUITY AND LIABILITIES 1,70.128 2.11,595

ASSETS

I. Non-Current Assets

a Froperty, Plant and Equipment and Intangible Assets

1. Preperty, Plant and Equipment g 19,053 35,725

ii. Intangible Assots L y
lii. Capital Work-In-Frogress - -
iv. Intangible Assaels Undar Development -

b. Mon current investments -

o. Daffared Tax Asset (Net) 21 1,456 1,456

d. Leng term Loans and Advarces - -
e. Other non currant assets 10 123,545 1,418,523 |
Total Non-Current Assets | 144,054 1.85,704
L.Current Assets

a. Current [nvestments - =
b Inventaries = 5
a. Trade Receivanles 11 9,283 9.383

b. Cash and Cash Equivalents 12 - a
¢ Snort-term loans and advances 13 = -
d. Other current assets 14 16,531 18.508
Total Current Assets 26,075 25,842
TOTAL ASSETS 1,70,128 2,11,585
CONTIGENT LIABILITIES AND COMMITMENT 23 1.38 368 138,144
Summary of Significant Accounting Policies 1
The Accempanying notes From 1-24 zre integral part of the financial statemant T I
/:— £y BLUC ;__.’_)‘a\
Az per my report of even data. f' ) 2N\
For Mfs. Shyam C Agrawal & Co. = 7 For and on behalf o Board of Directors of /== / 2
Chartered Accourt: {— AB&CO GLOBAL PRIVATELTD. | = |/
‘L s 1 ) .
FRN:- 11024 fe - %\ ; :/
74 \ .

Shyam C Agrawal
(Progrietar)
Membership No. 031774
Place : h.'iun':lalai‘l 13
Nate :f2-04-L0 .
uniN - 2Za 3| 3HBGVWAD B9 &

.l i LR ey
B Y O () 0
: : Qs
34 Amind Yatdav : i ‘Tﬂgnﬁrﬁ kia H/
(Director) - [_'f_]|rec1bf] ==

DIN - 05994689 CIN - 07553130 .




AB&CO GLOBAL PRIVATE LIMITED
(CIN :U67190MH1997PTC111176 )
Statement of Profit and Loss for the year ended 31st March, 2023

(Amount in '000s)

Figures for the | Figures for the
; current reporting | previous reporting
Farticulars Notes | beriod 31.03.2023 | period 31.03.2022
¥ F
I. INCOME
Revenue from operations 15 - -
Other Income 16 33,423 20,576
Total Revenue 33,423 20,576
1l. EXPENSES
Employee Benelit Expenses 17 56 582
Finance costs 16 18,736 13,252
Depreciation and amortization expense g 4,869 5788
Other expenses 19 761 B4z
Total Expenses 25,422 20,514
Profit/(Loss) before Exceptional and Extraordinary
items and tax 8,000 51
Exceptional [tems 20 - o -
Profit/(Loss) before Extraordinary Items and Tax 8,000 61
Extraordinary ltems - -
Profit _oss) before tax 8 000 61
Tax Expenses:
Current tax - 10
Less : Deferred Tax W/Off - 19,290
Net Tax - 18,300
Deferrad tax 21 - 1,456
Profit/(Loss) for the period 3,000 (17,782)
Balance Carried to Balance Sheet 8,000 (17,782)
Earning per Equity Share: 22
Basic .
Diluted . )

Summary of Significant Accounting Policies

As per our report of even date attached.
For Mis Shyam C Agrawal & Co -
Chartered Accountarts Lo f

// -

Shyam C Agrawal
(Proprietor)

Membership No. 031774

Place : Mumbaj
Date : 02.09.202%

UDIN : 23031 IF4RGIWAD]3].9

1

The Accompanying notes From 1-24 are integral part of the financial statemeant.

For and on behalf of Board of Directors of
AB&CO GLOBAL PRIVATE LTD.

e

Sl

Artind Yadav °
(Directar)
DIN - 02328538

(Directo

DIN - 07563130




AB&CO GLOBAL PRIVATE LIMITED

Notes Lo the Financial Statements for the vear ended 31st March, 2023
(Amount in '000s)

Figures for the Figures for the
Particulars :::.rr_rant reporting prm_rmus raporting
period 21.03.2023 period 31.03.2022
z ¥
2. Sharc Capital
Authorised Share Capital
500,000 eguiy sharws of 7 10/- each 5,000 5,000
issued. subscribad and fully paid-up shares
2,656,500 Cauity Shares of T 100- each fully raid up 2. 665 2 RES
Total issued, subscribed and fully paid-up share capital 2,665 2,665
a. Reconciliation of the shares outstanding 2t the beginning and at the end of the reporting period
No of Shares No of Sharcs
At tht beginning nf ihe ceriod 2,668,500 2,668,500
lssuec during the perod - s | -
Cutstanding a: the nd o the period , 266,500 | 2,658,500

b. Terms/rights attached ta equity shares

() The comoany has only one class of equily shares having a par value of Rs 10 per shzre. Each hulder of equity shares is
enfitied 1o onz vate per share. The company declares and pays dividenas in Indian rupees, The dividend propozed by the
Ecard of Directors is sihject to tre approval of Lw shareholders In the enzuing Annuzl Generzl Mezeling.

(i} In the event of liyuidatiun of the company, the holders ot equity shares will be sntilled ‘0 receive remaining assets of the
company, afier distribution of all preferential amounts. The distribution will be in proportion to the numbzr of equity shares heid
by the shareralders,

c. Details of shareholders holding more than 5% shares in the cumpany

: As at 31st March 2023 As at 31st March 2022
Particulars
| No, of shares ) No. uf shares %
Couity shzres of Rs. 10 gach fully paid :
Mzrudhara Constructions 2,801,750 97.65% 260,280 47.65%
Total 2,680,250 97 65% | 2,60.250 57 65%)

As pe=i1ecoros of the company including its l‘(‘.:ule!‘ of shareholdwrsimembers and other declarztions received from
sharehuiders egarding bencficial interes:, the above shareholding represents both 'egal and beneficial ownerships of shanes,

3. Reserves & Surplus

Share Premlum

Balance at the baginning of the year 71,235 71.235

Add: Addition during thz vear -

Balance at the end of the year 71,235 71,235

Surplush{deficit) in the statement of profit and loss . i
Balance as per lasl nancial statements (74,542) (57,060}
Ada: Frofit! {Loss) for lhe vear 8.000 [17,782)
Less * Adjustment to Reserve & Surplus 5 -

Net surplus in the statement of profit and loss (66.842) [74,842)

Total Reserves and Surplus n 4,393 (3.607)

4, Other Long Term Borrowings

Other EBorrowings " =

5. Short Term Borrowinga

From Bank 133,708 1,890,262
From Other Farties =
N 1,33,706 1,80,262
Unsecurad Loans
From Sharzholders & Related Marties " :
From Clher Parties 23,0756 22 231
23,076 22,231
The ahawve amount includes
Secursd borrowings 1,33.708 1,90,262
Lnsezured tomrowings 23.076 722 23
1,586,781 2,712,493

5.1 aganst averall liability of urion bank of incia, bank has zpprovad ons time settlement proposal at Rs. 21 g, vide
sanction leter dated 25.03.2020. ow company has fully discharged the liability within time frams as mentiched above.
as on date thers is no libaility exits with bank or any financial instit: dion




P18 3WIa0 £ B[R L W *Z8-M T asnoyaie

PLL'SE PRl % 03L'S arO'Er L ETTa ] LBE' ¥ [deay snnjaaigy ]
ES0'aT I6LTI = - AOR' | SETLE POLEL 005°T EI0'EY (=34 Jmanay [Al =T =11 +1] ming,
= * o 2 F 2 = = - (AL TVLAL Ans
HadoEiag mpun sessy appgAuegu] [ Af
= z = : - = - x . = - (1) 1¥100, ang
. = . c ¥ 1 - - B NS PACT ALy,
sEaLioad U pem ey |
- = = ; - = : : x = . ] 0 wvIoiuny |
. . - | - 1 - - - -
| F165y aqauy | )
_ |
EHEET ESC'RL TOEEL = [FE3 ETE'L SELE FOL'ER D'l GHO'EY () 1v.Loa uns
TE0ET ESOGT TZE0T E : 865 55 YLl '6T - - FiT6e =]
LLOEZ SEOAT L2101 ) . ¥ ERE) £25'G T RE FLl'BL [ssap supiy | g
| 06501 - - - - - 06501 - [
[ETR - - E - - 3 L&5T1 = J85'01 ML "2 T 2 1 SnoqaIi g
W6 | a
[ - : ST . 2 SH'T SH'T - - 5411
= Sh'T . 3 + ST gy : s ST B |
TSN | o
ERFT (o] HE - z [T [ - [T IR 006'T Z6L'T
] Er £k = e €8’ D0GT - AUk 2| g
ERFT uy z - ez ko 6495 il L LB U | 06
AR | g
I = b1 . L 9 k1 ) o
< S 3 1 = 3 Z - sHUTL 2 Ay n.g
147 1 2 - 4 9 bl +£ . H juswdinbsg g
Wiy =oG | v
= wanidyiley U ATadog |
pouad Tnpiodal " popad : ETEXS Jtad potad Bindodad Jural : peliad Sunrodes
JodmpuinEang _H“M.“_zuu._ﬁ“nhwnuh_n Bundadar yo n”E”Lmr.m_ 1 Hupang anp dupmp o S ag pogind Ayl @11 Bupanp |5 L9k oy 30 Bupumiag .
| Tmeszaam MM s g, | PEUIEIAY uopnjiay wonpoy e anjey  JOPUTAN NRanpEy uopanpag | Ulnp ioppy ap e ey SHEIN2 1R ON IS
HICIH 19N [CFLIEEET: E ] MRelg sy )
S000, Jpnnen —F

s1assy SaNI4 AUE JuaWdin hy Sue jue g Qiadolg g

FE0T IDIEWART € 38 SE papus JESX 91N 10} S tiagess (el 9] o S310)

JALIWITILLYAIHA TVEDTD 0098V




6. Trade Payables

Trad= Payable Other than MSME 1,765 23
1,765 23
7. Other Current Liabilities
Duties & Taxes Payable 4 510 8
4.510 8
Other Payables 13 13
13 13
4,523 | 21
8. Short Term Provisions
Provisions - - |
10. Non Current Assels
Other Non Current Assels 1,23,645 1,486,522
1,23,545 1,48,523
11. Trade Receivables
Trade Receivables
Secured, considered pood 9,383 9,283
8,383 9,363 |
Other Receivables
Secured, considered good -
Unsecured, considered good = 2
9,383 9,383
11.1 Trade Receivables are subject to confirmations from respective parties.
12. Cash and Cash Equivalents
Balances with banks 5 0
Cash On Hand - Q
- 0
13. Short Term Loans & Advances B
Advances against Work - -
14. Other Current Assets
Other Current Assets 16,891 16,508
16,691 16,508




AB&CO GLOBAL PRIVATELTD
Notes to the Financial Statements for the year ended 31st March, 2023

[Amount in '000s)

Figures for the Frgures for the
; current reparting | previous reporting
e periad 31.03.2023 | period 31.03.2022
¥ T
|15, Revenue from Operations
Revenue fram Onerations [ B E
| &
16. Other Income
Intzrast Income 12,116 11,136
| 12,116 11,136
Other Non Cperating Income 21,307 9440
21307 9440
33,423 20,576
17. Employee Benefit EXpenses
Salaries and Wages 55 577
55 577
Contributinn to Provident Fund and Other Funds 1 1
1 1
Staff Wielfare Cxpenses - 4
- 4
| 56 582
1B. Financial Costs
Cther Borrawing Cost 19,735 13282
19,738 13,252 |
19. Other Expanse
Rates and Taxas g 214
9 214
_egal & Frotessional Chaiges 472 €13
| 472 613
EBzd Nabts -
Miscelianeous expeises 280 fela]
280 60
761 BS2
20, Exceptional ltems
rowision for Doublful Dabis | 3
21. Deferred Tax Assuts/[Liabilities)
Deferred Tax Assats 1456 1,458
1456 1,456
22. Earning Fer Share
EP.S ] (0)




23. Contigent Liabilities and Commitments

Income Tax (A.Y 2013-14) 14,498 14,498
Income Tax (A.Y 2014-15) 3,576 3,076
Service Tax (F.Y 2012-156) 1,303 1,303
Service Tax (2016-18) 773 1,248
Sales Tax F.Y 2013-14 {Maharashtra) 1,13,708 1,13,708
Sales Tax F.Y 2015-16 (Maharashtra) 4,513 4,913
. ] 1,38,369 1,39,144

24. Related party Transactions :
1. Related party relationship on the basis of requirements cf Accounting Standard 18 (AS-18) is identified by the Company and
relied upen by the Auditors.
1. Relationship
a) Key Management Personnel
Mr. Arvind Yadav
Mr. Jitendra Shukls
b) Relatives of Key Management Personnel

¢) Other Related Partics where control exists:
2_Transaction camried out with relaled parties referred in 1 above, in ordinary course of business:

a) Key b) Relatives of Key| c¢) Other Related
For the ;
; Management Management Parties whera
Transactions Year
Ended Personnel Personnel control exists:

Transaction with related Parties

Directar Remu :ration & Salary

Loan Taken

Loan Repaid = B }




ARICO. GLOBAL PRIVATE LTD.

lamount ‘n 3B

famount o O00)

Fatio £nalve's Mumerator Dancminate A1-Mar-£3 | 39-Mar-
: i e T ' 2023 2032 e T
Tatal Lurrent Assots Tarnl Current Liakilibes
Irventorics s - Lreditars to- snods and seraces 1,755 13
Lundry Debtars 9383 V, 383 [Ehart torm laens v Bo-rewigs 1% 781 FAFR -
Cach and Baik Salances O jchort Term Prowdsio
1 |Current Ratin
Fevevabiend drrrials - |cash Cedit
I rans znd adsances = |Eank Owerriraft
Ciesogatie nvestments - - [Breudision for taeation -
Any cther eurrent asots R T8, 503 [Any cthar Current Lishilities 4,533 21
078 23,H91 1,63,00% 214,537 015 012
’ = s
2 |D=br Seuity Ratio Totall abilicles - . Shetholders Foutry
. Treal Cutide Lisbures 162089 TAZEIT |Trewl thaceolders Equaty Y055 1947} 2311 [F7oaC R
Het Operating lnocinme Debt Szrviee
Mzt Frofit after Lax + nonerash VR 53 1,258 |Curset Dbt CElipation Minters + 19,748 13,252 1.£5 o
operating expenses ke Installmants)
F] ::T SEVice LovoTae i pecrintion ard cther
= Lmertizaticns « nterest+othe
2djustrierts lie lose o0 sale of
Tived asels,ote.
Profit for the periad Avg. Shaieholders Frotry
e Praf = 7.0 ining th : 56,7 3
4 | Retufr cn bquaty Rats L FnaRr h’“‘ 2002 {17,782 [_B"E"‘" ng sharefalders ":"T_W = 2058 1%56,2689) 4164 i
prefeare fvidend (i ang) I s weebnlesrs equty) = 3
5 Inventory Turmve: Cost ul Gouds sold Awerage Inventony
Fatiz
(Cipaning Steck + Furchasas| - - = [{0peming Stock + Clading Stack)fi - . .
{Chesing Srncic
£ i Avernge Receival!
Tiade Fecsivakles Het Credit Sales il Trade W.Ib lf'h
8 Tumurer Ralio Cerdit Salen ] {Beginning Trade Fecelvahie: + s . . .
Ending Trade Recsivablest 4 2
Ietal Purchases Average Trace Payables
Trad= "mvables R rl.g o
7 " Annual bet Drecit Purcieses - |[Beginming Trade Meyables + - - -
Turnzver Fatic = 4 f
=ncing Irace Fayables! / 2
ot Syjes Average Wark'ng Casita
Mt Lapilal Turnovar g oS =
3 e Total balag - Sales Retum - « | CTERT Assets - Lurrent Liabilitics - B .
9 | Het Sroftt Barke Het Prufit M=t Sales
Frofil dftor Tax 8,000 117782} Zakes - - -
EZBIT Capital Emaloyed
iz an Capitzl .
ia “t:" P Profit befors Interest s Tazes 8,000 B |Total Assets - Current Lab s T.050 (942 1.12 (.08
11 |Felurn on irwestmane  |RecurndProfit! Earings - - | nvesrrant - - a 2

Mote: The formulas ars as per Suicance Mule on Dividan |- Hen 15 45 Schedule 18 o the Comparics Act,

2013 a7 Financicl Management Stdy Mocule,
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AB&LU GLUBAL FRIVAIE LI L.
Notes to the Financial Statements for the year ended 31st
March, 2023.

General Information about the Company:

M/s. AB&CO Global Private Ltd (“the company’”) was incorporated on 09.10.1997.
The companies registered office is at 30, 2" Floor, Gopal Bhuvan, Princess Street,
Kalbadevi, Mumbai-400 002. It is a Private Limited company, limited by shares.

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements are prepared in accordance with India Generally
Accepted Accounting Principles (GAAP) under the historical cost convention on an
accrual basis and in accordance with generally accepted accounting principles in
India and Accounting Standards notified under Section 211(3C) of the Companies
Act, 1956 read with the general circular No. 15/2013 dated 13th September 2013 of
the Ministry of Corporate Affairs in respect of section 133 of the Companies Act,
2013 and the relevant provisions thereof,

2, USE OF ESTIMATES

The preparation of the financial statements in conformity with Accounting
Standards requires management to make estimates and assumptions that affect
the reported balances of assets and liabilities and disclosures relating to
contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period. Examples of such estimates
include provision for income taxes and the useful lives of fixed assets.

3. REVENUE RECONCNITION
All Income & Expenditure are recognized as per accounting standard -9 on an
accrual basis except where stated olherwise.

4. PROVISIONS

Provisions are recognized where reliable estimates can be made for probable
outflow of resources to settle the present obligation as a result of the pasl event
and the same is reviewed at each Balance Sheet date.

1/Page



ABXLU GLUBAL PRIVAIE L1,
Notes to the Financial Statements for the year ended 31st
March, 2023.

5. FIXED ASSETS
The campany has fixed assets during the year. Fixed Assets are stated at cost less

depreciation, cost includes all identifiable expenditures incurred to bring the
assets to their present location and location if any.

6. DEPRECIATION AND AMORTISATION
The company has fixed assets during the year. Depreciation on fixed assets as per
Part "C” of Schedule Il of The Companies Act 2013 on the written down value, if

any.

7. RETIREMENT BENEFITS AND OTHER EMPLOYEE BENEFITS

i) Short-term employee benefits are recognized as an expense at the undiscounted
amount in the Statement of Profit and Loss of the year in which the employee has
rendered services,

i) Long-term employee benefits are recognized as an expense in the Statement of
Profit and Loss of the year in which the employee has rendered services.

**PF and ESIC Scheme & Gratuity is not applicable to the company.

8. INVESTMENTS
All Investmer:ts are stated at cost. Provision for diniinution in the value of long-

term investments is made only if such a decline is other than temporary in the
opinion of the management & All the Investment are long-term in nature.

9. IMPAIRMENT OF ASSETS

Financial assets:
The Company assesses at each balance sheel date whether there is any objective

evidence thal a financial asset or group of financial assets is impaired.- If any such
indication exists, the Company estimates the amount of impairment loss. The
amount of loss for short-term receivables is measured as the difference between
the assels carrying amount and undiscounted amount of future cash flows.
Reduction, if any, is recognised in the statement of profit and loss. If at the
balance sheet date there is any indication that if a previously assessed impairment
loss no longer exists, the recognised impairment loss is reversed, subject to
maximum of initial carrying amount of the short-term receivable.

Other than financial assets:
The Company assesses at each balance sheet date whether there is any indication
that a non-financial asset including goodwill may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recaverable amount of the cash
generating unit to which the asset belongs to is less than its carrying amount, the
carrying amount is reduced to its recoverable amoun},]’ha red/u-::tlon is treated as
an impairment loss and is recognized in the state of i




AB&LU GLUBAL PKIVAIE LI L.
Notes to the Financial Statements for the year ended 31st
March, 2023.

balance sheet date there is an indication that a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount subject to a maximum of depreciated
historical cost. In respect of goodwill, the impairment loss will be reversed only
when it was caused by specific external events of an exceptional nature that is not
expected to recur and their effects have been reversed by subsequent external
events.

10. PROVISION FOR CURRENT AND DEFFERED TAX

Income Tax
The current charge for income taxes is calculated in accordance with the relevant

tax regulations. Tax liability for domestic taxes has been computed after
considering Minimum Alternate Tax (MAT). The excess tax paid under MAT
provisions being over and above regular tax liability can be carried forward and set
off against future tax liabilities computed under regular tax provisions.
Accordingly, MAT credit has been recognized, wherever applicable on the balance
sheet which can be carried forward for a period of fifteen years from the year of

recogmtion

Deferred tax:
Deferred tax assets and liahilities are recognized for the future tzx cansequences

attributable to timing differences that result between Lhe profit offered for
income taxes and the profit as per the financial statements of the Company:.

Deferred taxes are recognized in respect of timing differences which originate
during the tax holiday period but reverse after the tax holiday period. For this
purpose, reversal of timing difference is determined using first in first out method.

Deferred tax assets and liabilities are measured using the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date. The
effect on deferred tax assets and liabilities of a change in tax rates is recagnized
in the period that includes the enactment/substantive enactment date.,

3|Page
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Notes to the Financial Statements for the year ended 31st
March, 2023.

Deferred tax assets on timing differences are recognized only if there is a
reasonable certainty that sufficient future taxable income will be available asainst
which such deferred tax assets can be realized. However, deferred tax assets on
the timing differences when unabsorbed depreciation and losses carried forward
exist, are recognized only to the extent that there is virtual certainty that
sufficient future taxable income will be available against which such deferred tax
assets can be realized.

Deferred tax assets are reassessed for the appropriateness of their respective
carrying amounts al each balance sheet date.

The Company offsets, on a year on year basis, the current and non-current tax
assets and liabilities, where it has a legally enforceable right and where it intends
to settle such assets and liabilities on a net basis.

11. EARNINGS PER SHARE

Basic earnings per share is computed by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the period. Diluted
earnings per share is computed by dividing the net profit after tax by the weighted
average number of equity shares considered for deriving basic earnings per share
and also the weighted average number of equity shares that could have been
iss.:=d upon conversion of all dilutive poteitial equity shares. The diluted potentia!
equity shares are adjusted for the proceeds receivable, had the shares been
actually issued at fair value, which is the average market value of the outstanding
shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless issued at a later date. The number of shares and potentially
dilutive equity shares are adjusted retrospectively for all periods presented for
any share splits and bonus shares issues including for changes effected prior to the
approval of Lhe financial statements by the Board.

12. VALUATION OF INVENTORIES
Inventories are valued at cost or net realizable value, whichever is lower,

computed on a weighted average basis after providing cost of obsolescence and
other anticipated losses wherever considered necessary. Cost comprises
expenditure incurred in the normal course of business in bringing the inventories
to their present location and condition. -The companies have no Inventory as at
year ended March 2023.

13. CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A Provision is recognized if as a result of past event, the company has a present
legal obligation that can be estimated reliably, and it is probable that an outflow
of econamic benefits will be required to settle the obligation. Provisions are
determined by the best estimate of the outflow of/e::ﬁﬁfam benents required to




ABXLU GLUBAL PKIVAIE LIU.
Notes to the Financial Statements for the year ended 31st
March, 2023.

sellle the obligation at the reporting date. Where no reliable estimate can be
made, a disclosure is made as a contingent liability. A disclosure for contingent
liability is also made when Lhere is a possible obligation or a present abligation
that may, but probably will not, require an outflow of resources. Where there is a
possible obligalion or present obligation in respect of which the likelihood of
outflow of resaurces is remole, no provision or disclosure is made. The comparnies
have no Contingent Liability & Contingent assets as of the year ended March 2023.

14. Previous Year’s figures have been regrouped/ rearranged wherever considered
necessary.

For M/s. Shyam C Agrawal & Co. For and on behalf of Board of
Chartered Accountants AB&CO GLOBAL PRIVATE LTD.

Firm No.110243wW,
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Shyam C Agraw Director
M.No: 031774 DIN - 02328538

UDIN : 230Z |7 H4 B VWED 1395

Place: Mumbai
Date : 02.09.2023

3|Page



	image_001.pdf (p.1)
	image_002.pdf (p.2)
	image_003.pdf (p.3)
	image_004.pdf (p.4)
	image_005.pdf (p.5)
	image_006.pdf (p.6)
	image_007.pdf (p.7)
	image_008.pdf (p.8)
	image_009.pdf (p.9)
	image_010.pdf (p.10)
	image_011.pdf (p.11)
	image_012.pdf (p.12)
	image_013.pdf (p.13)
	image_014.pdf (p.14)
	image_015.pdf (p.15)
	image_016.pdf (p.16)
	image_017.pdf (p.17)
	image_018.pdf (p.18)
	image_019.pdf (p.19)
	image_020.pdf (p.20)
	image_021.pdf (p.21)
	image_022.pdf (p.22)
	image_023.pdf (p.23)
	image_024.pdf (p.24)

