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INDEPENDENT AUDITOR'S REPORT 

To the Members of M/s. Marudhara Construction Private Limited. 
Report on the Audit of the Financial Statements 

Opinion 
We have audited the attached financial statements of M/s. Marudhara Construction 
Private Limited. which comprises the balance sheet as of 31st March 2025, the statement 
of profit and loss & cashflow statement for the year ended the date, and notes to the 
financial statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Companies 
Act, 2013 in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as 
at March 31, 2025, and its profit/(toss), for the year ended on that date 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SA4s) specified 
under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor'z Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance wth the Code ot ttmcs $sued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 
The Company's Management and Board of Directors are responsible for the other 
information. The other information comprises the information included in the report, but 
does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whett +formation is materially 

otherwise appears to be materially misstated 
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If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Company's Board of Directors are responsible for the matters stated in section 134(5 
of the Companies Act, 2013 ("the Act") with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance 
(changes in equity) of the Company in accordance with the accounting principles generally 
accepted in India, including the accounting Standards specified under section 133 of the 
Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error 

In preparing the financial statements, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high levet of 
assurance, but is not a guarantee that an audit conducted in accordance with S4As will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. i 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also 

Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 14343)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has an adequate internal financial controls system in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related sat tl matters communicated 

with those charged with governance, wt' det 
"'::::,, 
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significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless 
law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication, 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 (the Order"), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the Annexure "A" 3 statement on the matters 
«peeifid in paragraphs } and 4 of the Order, to the extent applicable 

2.As required by Section 14303) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in 
agreement with the books of account 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

(e) The provisions of section 197 read with Schedule V of the Act are not applicable to the 
Company for the year ended March 31, 2025. 

(f) On the basis of the written representations received from the directors as on 31gt 
March, 2025 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2025 from being appointed as a director in terms of 
Section 164(2) of the Act. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i, The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

ii, There were no amounts which were required to 
Education and protection Fund by the Company 

4[age 
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(h) With respect to adequacy of the internal financial control system over financial 
reporting of the company and the operating effectiveness of such controls, is not 
applicable to company 

(i) Based on our examination, which includes test checks, the company has used 
accounting softwares for maintaining its books of accounts for the period 
ended 31st March' 2025 which has a feature of recording audit trail (edit log) 
facility and the same has operated throughout the period for all relevant 
transactions recorded in the softwares. Further, during the course of our 
audit we did not come across any instance of the audit trail feature being 
tampered with, 

(j) The company has not declared any dividend during the period. 

For Shyam C A 
Chartered 
Firm No. ..# 
Shyam C Agrawal (Proprietor) 
M.NO, : 031774 re 
uo :2503/240mt,0.1L813 
place ; Mumbai 
Date : 2ly07-2 2 
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Annexure(A)to Independent Auditors Report 

(Referred to in paragraph 1 under the heading. "Report on other legal and regulatory 
requirements" pf our report of even date on account of M/s. MARUDHARA 
CONSTRUCTION PRIVATE LIMITED. (The Company") for the year ended31st March 2025, 

(i)(a) According to the information and explanation given to us and on the basis of 
examination of records, the company does not own any fixed assets, therefore 
details under clause 3 (i) (a) of the Companies (Auditor's Report) Order is not 
applicable to the company. 

(b) According to the information and explanation given to us and on the basis of 
examination of records, the company does not own any fixed assets, therefore details 
under clause 3 (i) (b) of the Companies (Auditor's Report) Order is not applicable to 
the company. 

(c) The company has not revalued its property, plant and equipment during the year. 

(d) No proceedings have been initiated or are pending against the company for holding 
any benami property under the benami transactions (prohibition) act,1988 (45 of 
1988) and rules made thereunder. 

(ii) 

(iii) 

(iv) 

As explained to us, the company is a service company. Accordingly, it does not hold 
any physical inventories, therefore details under clauses 3 (ii) (a), (b) and (c) of the 
Companies (Auditor's Report) Order, 2020 are not applicable to the company. 

According to the information and explanation given to us, during the period under 
review, the Company has not granted any loans whether secured or unsecured to 
companies, firms, Limited Liability Partnerships or other parties listed in the register 
maintained under section 189 of the Companies Act, 2013. Therefore details under 
clause 3 (iii) of the Companies (Auditor's Report) Order, 2020 are not applicable to 
the company 

During the period under review, the Company has not directly or indirectly advanced 
any loan to any of the directors or to any other person in whom the directors are 
interested or given any guarantees or provided any securities in connection with the 
loan taken by them or such other person pursuant to the provisions of section 185 nor 
made any investments pursuant to the provisions of section 186 of Companies Act 
2013. Hence the details thereof are not applicable as required under clause 3 (iv) of 
the Companies (Auditor's Report) Order. 

4[Page 

company 

The Company has not accepted any deposits from the public, covered under the 
provisions of section 73 to 76 or any other relevant provisions of the Companies Act, 
2013 and the rules framed there under, during the period under review. Therefore, 
clause 3 (v) of the Companies (Auditor's Report, is not applicable to the 

c. 
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(vi) As per information and explanation given by the management, provisions in relation 
to maintenance of cost records as specified by the central Government under sub 
section (1) of section 148 of the Companies Act, 2013 are not applicable to the 
Company. Therefore, clause (vi) of the Companies (Auditor's Report) Order is not 
applicable to the company. 

(vii) a) According to information and explanation given to us and on the basis of the records 
of the Company, undisputed statutory dues including provident fund, Employees' 
State Insurance, profession tax, income-tax, service tax, gst tax, cess and any other 
statutory dues have been regularly deposited with the appropriate authorities 

According to the information and explanation given to us, there are no undisputed 
amounts payable in respect of profession tax, income-tax, service tax, gst tax, cess 
and any other statutory dues were in arrears as at 31st March 2025, for a period of 
more than six months from the date they became payable 

b) According to the records of the Company and explanation given to us, there are no 
material dues of profession tax, income-tax, service tax, gst tax, cess and any other 
statutory dues on account of dispute which have not been deposited with the 
appropriate authorities on account of any disputes. 

c) Details of dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Gst tax, Custom 
Duty, Excise Duty and Cess which have not been deposited as on March 31, 2025 on 
account of disputes are given below: 

orum where Period to 
Name of the Statute which the 

(Nature of Dues) Dispute is amount Amount (Rs') Remarks 
pending relates 

Commissioner 
AY 2013. 

1,44,97,550 
of lncome tax 4 

Income Tax The Management 
AY 2014­ 

35,75,860 is confident to 
15 win under the 

said appeal 
Commissioner 

13,02.866 Service tax 
of Service tax FY 2012-16 

Service tax Commissioner FY2016.18 7,73,008 of Service tax 

Deputy 
MVAT Act 2002 Commissioner FY 2013-14 1 37,07,522 

of Sales tax c.A 
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Deputy The Management 
MVAT Aet 2002 Commissioner FY 2015-16 45,12,538 is confident to 

of Sales tax win under the 
. said anneal 

(viii) According to the information and explanations given to us, there are no transactions 
which are not accounted in the books of account which have been surrendered or 
disclosed as income during the year in Tax Assessment of the Company, Also, there 
are no previously unrecorded income which has been now recorded in the books of 
account. Hence, the provision stated in paragraph 3(viii) of the Order is not 
applicable to the Company. 

(ix) Based on our audit procedures and the information and explanation given by 
management, as on date there is no liability is standing of any bank. 

bx) According to the records of the Company and the explanation given to us, the 
company has not raised money by way of an initial Public Offer (IPO) or further public 
offer (including debt instruments) and term loans during the period under review, 
therefore, clause 3 (ix) of the Companies (Auditor's Report) Order, 2020 is not 
applicable to the company. 

0xi) Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of the financial statements and as per information and explanation were 
given by the Management, we report that no fraud on or by the company has been 
noticed or reported during the course of our audit. 

(xii) As per the information and explanation given by the management, the company is not 
a Chit Fund, Nidhi or Mutual Benefit Fund/ Society. Therefore, clause 3 (xii) of the 
Companies (Auditor's Report) Order, 2020 is not applicable to the company. 

(xiii) As per the information and explanation given by the management, all transactions 
with the related parties are in compliance with sections 177 and 188 of the 
Companies Act, 2013 where applicable and the details of such transactions have been 
disclosed in the financial statements etc., as required by the applicable accounting 
standards. 

(xiv) Since the company is a private limited company, the provisions of section 197 read 
with Schedule V to the Companies Act, 2013 related to managerial remuneration and 
requisite approvals are not applicable to the company. Therefore, reporting under 
clause 3 (iv) of the Companies (Auditor's Report) Order, 2020 is not applicable to the 
company. 

(xv) As per the information and explanation given by the management, the company has 
not entered into any non-cash transactions with directors or persons connected with 
it. Therefore, compliance pursuant to the provisions of section 192 Ce anies 
Act 2013 is not applicable. Therefore, details under clause 3 0¥ [ 
(Auditor's Report) Order, 2020 are not applicable to the compa 

'4, " E 'sse 
3'" 5 



(xvi) As per the information and explanation were given by the management, the company 
is not required to be registered under section 45-14 of the Reserve Bank of India Act, 
1934. Therefore, clause 3 (xvi) of the Companies (Auditor's Report) Order, 2020 is not 
applicable to the company. 

(xvii) As per the information and explanation were given by the management, the company 
has not incurred cash losses in the financial year and the immediately preceding 
financial year 

(xviii) There has been no resignation of the statutory auditors during the year and 
accordingly, the provisions of clause 36xviii) of the Order are not applicable. 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of 
financial assets and payment of financial liabilities, other information accompanying 
the financial statements, our knowledge of the Board of Directors and management 
plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report indicating that company is 
incapable of meeting its liabilities existing at the date of the balance sheet as and 
when they fall due within a period of one year from the balance sheet date, We, 
however, state that this is not an assurance as to the future viability of the 
company. We further state that our reporting is based on the facts up to the date of 
the fit rpert and w wither give any guar ant nr nry 0Ke tht 3L 
liabilities fatting due within a period of one year from the balance sheet date, wilt 
get discharged by the company as and when they fall due. 

box) The provisions of Section 135 towards corporate social responsibility are not 
applicable to the company. 

box) The reporting under clause (oxi) of the order is not applicable in respect of the audit 
of the standalone financial statements of the Company. Accordingly, no comment 
has been Included in respect of said clause under thrs report. 

For M/s. Shyam C Agr aw 
t 

Shyam C Agrawal 
(Proprietor) 
M.No. 031774 
UDw:250313MU&IC 81u 

Place : Mumbai 
Date : 64+5 +162S 
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MARUDHARA CONSTRUCTION PRIVATE LIMITED 
(CIN U67190MH1997PTC111176 ) 

Balance Sheet as at 31st March, 2025 
(Amount in Rug S 

figures for the 
Note current reporting 
No. period 31.03.2025 

• 
Particulars 

EQUITY AND LIABILITIES 
L Shareholder's funds 

a Share Capital 
Reserves and Surplus 

Moy t@van.st.haw.a$ 

2 
3 

26.65.000 
52578110 

Figures for th 
previous reporting 
period 31.03.2024 

• 
26.65 000 

43716113 

IL. Shae application .money.pending allotment 

$.52.43.110 4.63,81,113 

Ill. Non-Current.L.ibititi 
a Other Long-Term Borrong 
b Deferred Tax Lab«ht (net 
c Other Long Term 
dLong terr pre ions 

• 

IM. Current Liabititie 

Tota Current Liabilities 

$ • 7 • 
90.82 909 
1742 000 
958.306 
260 000 

1,20,43.05 

95.02.999 
1742 000 

3.32787 
10.000 

1,16.87,786 

TOTAL EQUITY AND LIABILITIES $.79,68.90 

. . 

. . . . 

. . 

. . 
14.56.439 14.$6.439 . . 

34971.126 231.09.117 
3,64.27,665 245.86.654 

. . 

. . 
1.29.78 290 169.78.290 

1340648 36.429 . . 
1.65.39.916 163.88.629 
3.08.58.8$3 3,34,03.348 

6,72.86,416 5.79.68.901 
138369.344 13.83.69.344 

• 

TOTAL ASSETS 

total Current At 

A8SETS 
L.Non-Current Aset 

root it EquiprttgoleAt 
i 9opt Pt quip.et 
i lngAsst. 
Ce4 Woe.0gee. 
w lntgl Ast Un Dvl0pot 

b Non current nett 
¢ Deffered Tax Asset (t 
d Long term Loans ad Av0 
6 0th non currtat 

Current Ats 
Current lrwstets 

b lent0es 
Te%de fceivable 

b Cash and Cash Equivalents 
¢ Short-term i.$a0a0a0 
d Other current%sets 

CONTIGENT LIABILITIES AND COMMITMENT 22 
Summary of Significant Accounting Policies f 
fhe Accompanying notes Frge 23$re integral pat of the fol st.tenet 

FRN.f 

As per my report 
Forts. Sy 
Chartered 

Pg)f9 l 
) 

Mc i,,'{y5(uMa")z 
(Pioreien (@d , 's so 
Membership Ne , t(0econ 
Pace Mgba 61s$ a' DIN-08614s80 
0ate u0 
UN 250311741MG11C 91u3 

rish.an ans.al 
(Director) 

0IN- 05297987 



MARUDHARA CONSTRUCTION PRIVATE LIMITED 
(CIN :U67190MH1997PTC111176 ) 

Statement of Profit and Loss for the year ended 31st March, 2025 
(Amount in Rupees) 

Figures for the Figures for the 

Particulars Notes current reporting previous reporting 
period 31.03.2025 orlod 31.03.2024 

• • I. INCOME 
Revenue from operations 14 59,00.000 48,00,000 
Other Income 15 36.22.788 2.97.21.687 

Total Revenue 95,22,788 3,45,21,687 

II. EXPENSES 
Employee Benefit Expenses 16 2.50.900 900 
Finance costs 17 . 26,07,846 
Depreciation and amortization expense . . 
Other expenses 18 4.04.531 71,41,222 

Total Expenses 6,55,43 97,49,968 
Profit/(Loss) before Exceptional and Extraordinary 
items and tax 88.67,357 247,71,718 
Exceptional ltems 19 . . 
Profit/(Loss) before Extraordinary ltems and la¥ 88,67.357 247,71718 
Extraordinary Items . . 
Profit/(Loss) before tax 88,67.357 247,71.78 
Tax Expenses; 

Current tax 8.25.203 
Less Deferred Tax WIOff . . 
Net Tax . 8.25.203 
Deferred tax 20 . . 

Profit/Loss) for the riod 88.,67.357 2.39.46.515 
Balance Carried to Balance Sheet 88,67,3657 2,39,46,515 

Earning per Equity Share; 21 
Basic 33 90 
Diluted 33.3 90 

Summary of Significant Accounting Policies 1 
The Accompanying notes From 1.23 are integral part of the financial statement 

As per our report of even date attached 
For M/s Shyam C Agra al & Co. For and alf of Board of Directors of 
Chartered Accou 4° MARUD ARA\1NSTRUCTION PRIVATE LTD 
FRN- 110243 /4.,,,�ucr,� � a 3 jg 5 9, 2) v;-" ) 3(uwe + 

Shyam C Agrawal / ) Sunit Jain "E.7 (Proprietor) ). '$} yo«ae ( iirecto 
Membership No. 31774 403 DIN-02328538 DIN -05297987 
lace Mumbai 
Date et4+69+025 
UDIN.256317)Mt.TC 81u3 ' 



MARUDHARA CONSTRUCTION PRIVATE LIMITED 
Notes to the Financial Statements for the year ended 31st March, 2025 

(Amount in Rubel 

figures for the Figures for the 

Particulars current reporting previous reporting 
prid 31.03.202$ period 31.03.2024 

' ' 
2.$mar Ca ' Authorised Share Capital 
.00.000equity shares of !0%. each $0,00,000 50.,00.000 

sued.subscribed and fully paid-up hares 
266$0equity Shares of t ti. each fully paid up 26.65.000 26.65.000 

fotl is.sud, ubei.b ad fully paid-sh.are capita 26,85.000 26,6$,000 

Reconciliation of the share outtand at theh ii 0a th¢0d0ft riod 
No of Sh.re do of$hr 

At the beging of the period 266.500 266 $00 
lsud during the period . 
Outstandi at th¢ tg. 500 7@. 38 
• Terms/rights attached to quityh.re 
( Th8 corn.ah only one0la4 0fury4h.sh.g0av.al 4Re 10she £ch holder of quity$hi 
entitle4 t0 0 vol per$he Th 0onpay led p.vied tu. Th old pr0pod by the 
Bod ot Ditori$ubtto th porovi oft 4at ' ithe.ng Anno Get Mtg 
ti)in th@v44lieu00ft op tho$0/4.$b@00000..94..t 04th. 
000parry.ate dis.nut0fl peeler.ti nu Th et.nut b i ph booth tub of@uy$hrs half 
bythe$heh ldrs 

c.Detail of shareholders hodin more t$%hr in th ¢ 

picul As at 1st Mreh 202$ As at 3st Mreh 2024 

to. 0$hr % No. 0fh. % 
Equity sh0 at Rs.1Q.each fer pad 
M Fntri (4l4 76020 974 260.260 0786% 

out U0.250 we.s-.. � 9765% 
As pr000fth 0Op¥. ig4hr0ls.0$/1bi404hr 00h0014.@0wdlrgn 
shareholders reg0dgbee ' hit ta00../ lg 4preset both\db«fit 0wne.hips of$he 

$.Reserves Su 
Share Premium 
Bal0eat the beginning of th year 71235000 71%000 
A Aiton during th ye . . 
Balot the en0f the yr 7123$.000 71235.000 
Surplus/fdeiit) in.the statement.et .profit.and lo 

Baig0ea per lat fail t.tent (275.18.887 (6.68.40.349) 
Add rot/(Lot)forte ye 88.67.357 2394651$ 
Add/less Ad.stet to fR.rv&Surplus 5.360 153.74.947 

letup in th tart of profit and0 (1,86.$6.890 (276,18,887) 
Tott Reserves ad Surplus $.2$.78.11% 4,37,16,113 

4. Other Lo Tern 

Other Borrowings / cAge . 
. . 

3 ¢ • el 
'� '"'ll'Jn1,t,g 
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• Short Term rrow 
foe Bank . . 
Fen 0thee 9rte.s . . 

. . 
osec9red Loans 
From Shareholders&fRelated Parties . 
ftge Other Parties 90.82999 95.02 999 

90.82.999 9$,02.999 
The above amount includes 
Secured borrowings . . 
Unsecured borrows 9082.999 95.02 999 

90.82.999 9$,02.999 

6. Ta Fies 

Trade Payable Other than MS.ME 1742 000 1742.000 
1742.000 17,42,000 

0thee Current Liabilities 

Dutis&faxes Payable 92545% 302 ' 9.26.45% 3,02.637 

Other Payables ..... 30160 
32.8$0 30,1$0 

9.$8.306 3,32,787 

$Short Term Pvlion 
Provisos 260.000 el .0.9 0,u 

9Noa Current At 

Other ion Current At 34971 126 23109116 
349.71.126 2.11.09,117 

f¢. fde Receivable 
Tade Becevables 
Secured. considered good . . 

. . 
Other Beceivable 
Secured considered good . . 
Unsecured consideredood 129.78 .290 169.78.290 

129.78.290 169.78.290 
129.78 290 16978.290 

104Trade fReervbles 060fros fr0on 
ft.Cash and Cash E iv 
8ala0es wt banks 13.39.802 36.416 
Cash On Mand 846 13 

1340648 36.429 

12.Short ere Loans Advaces 

. . . . 
c.A . . 

13 other Current A.sets 

/ u • Other Current Assets (8 3m ¢ 165.39.916 1.63.88.629 
0 1,8$,39.916 1,63,88,629 • 



MARUDHARA CONSTRUCTION PRIVATE LTD 
Notes to the Financial Statements for the year ended 31st March, 2025 

Amount in Ru $ 

Figures for the Figures for the 

Particulars current reporting previous reporting 
period 31.03.2025 period 31.03.2024 

' ' 
14. Revenue from Operations 
Revenue from Operations 59.00.000 48.00.000 

59,00.000 48.00 000 

1s. Other Income 
Interest Income 36.22.788 30.39.736 

36.22.788 30.39.736 
Other Non Operating Income . 266.81,951 

. 2.66.81.951 
36,22,788 2,97,21,687 

16. Raio Benefit E¥ n$es 

Salaries and Wages 2.50.000 . 

2.50.000 . 

Contribution to Provident Fund ad Other Funds 900 900 
900 900 

Staff Welfare Expenses . . 
. . 

2,50.,900 900 
17. Financial Costs 
Other Borrowing Cost . 26.07.846 

. 26,07,846 

18. Other E¥ nse 
Rates and Taxes 10,100 45.640 

z 10,100 45.640 

it 3/5 
.d$] 

I 



Legal & Professional Charges 3.89.261 12.72270 
3.89.261 1272 270 

Bad Debts . 43.74.947 . 43.74.947 

Miscellaneous expenses 5170 14,48,365 

5.170 14,48.365 
4,04,531 71,41,222 

19. Exceptional Items 
. . 
. . 

20. Deferred Tax Assets(Liabilities 

Deferred Tax Assets 14,56,439 14,56.439 

14,56.439 14,56,439 

21. Earni Per Share 

EPS 33 90 
33 90 

22. Contigent Liabilities and Commitments 
income Tax (A.Y 2013-14) 1,44,97,550 1,44,97,550 
Income Tax (A.Y 2014-15 35,75,860 35,75,860 
Service Tax (F,Y 2012-16) 13,02.866 13,02,866 
Service Tax (01618) 7,73.008 7,73,008 
Sales Tax f,Y 2013-14 (Maharashtra 11,37,07.,522 11,37,07,522 
Sales Tax f,Y 201-16 (Maharashtra 45,12,538 45,12,538 

13,83,69,344 13,83,69,344 

23. Related Transactions 
f Related party relationship on the basis of requirements of Accounting Standard 18 (AS-18)is identified by the Company and 
relied upon by the Auditors 

f Relationship 
a)Key Management Personnel 

Me Sunit Jain 
Mr Krishan Bansal 

b) RRelatives of Key Management Personnel 
c) Other Related Parties where control exists 

2 Transaction carnied out with related referred in 1above. in Course of business 

For the )Key b) Relatives of Key c) Other Related 

Transactions Year Management Management Parties where 

Ended 
Personnel Personnel control exists. 

Transaction with related Parties 
. 

Loan Taken /.­ . . %$ 
' Loan Repaid /'4 • . . 

" i3 ' k.a 
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IVIAKUUHAK CUINIKUL HUN KIVAIt LIU. 
Notes to the Financial Statements for the year ended 31st 

March, 2025. 

General Information_about the Company: 

M/s. Marudhara Construction Private Ltd ("the company") was incorporated on 
09,10.1997. The companies registered office is at 30, 2 Floor, 6opal Bhuvan, 
Princess Street, Kalbadevi, Mumbai-400 002. It is a Private Limited company; 
limited by shares. 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

These financial statements are prepared in accordance with India Generally 
Accepted Accounting Principles (GAAP) under the historical cost convention on an 
accrual basis and in accordance with generally accepted accounting principles in 
India and Accounting Standards notified under Section 21103C of the Companies 
Act, 1956 read with the general circular No. 15/2013 dated 13 September 2013 of 
the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 
2013 and the relevant provisions thereof. 

2. USE OF ESTIMATES 

The preparation of the financial statements in conformity with Accounting 
Standards requires management to make estimates and assumptions that affect 
the reported balances of assets and liabilities and disclosures relating to 
contingent liabilities as at the date of the financial statements and reported 
amounts of income and expenses during the period. Examples of such estimates 
include provision for income taxes and the useful lives of fixed assets. 

3. REVENUE RECONGNITION 
All Income & Expenditure are recognized as per accounting standard -9 on an 
accrual basis except where stated otherwise. 

4. PROVISIONS 
Provisions are recognized where reliable estimates can be made for probable 
outflow of resources to settle the present obligation as a result of the past event 
and the same is reviewed at each Balance Sheet date. 

1[Page 



VIAKUDHAKA CUN IKULHUIN KIVAIt LIU. 

Notes to the Financial Statements for the year ended 31st 
March, 2025. 

5. FIXED ASSETS 
The company has fixed assets during the year. Fixed Assets are stated at cost less 
depreciation, cost includes all identifiable expenditures incurred to bring the 
assets to their present location and location if any. 

6. DEPRECIATION AND AMORTISATION 
The company has no fixed assets on its name during the year, so charging 
depreciation on fixed assets as per Part C" of Schedule ll of The Companies Act 
2013 on the written down value, if any is not applicable. 

7. RETIREMENT BENEFITS AND OTHER EMPLOYEE BENEFITS 
i) Short-term employee benefits are recognized as an expense at the undiscounted 
amount in the Statement of Profit and Loss of the year in which the employee has 
rendered services. 
ii) Long-term employee benefits are recognized as an expense in the Statement of 
Profit and Loss of the year in which the employee has rendered services. 
pf and ESIC Scheme & Gratuity is not applicable to the company. 

8. INVESTMENTS 
Al! Investments are stated at cost. Provision for diminution in the value of long­ 
term investments is made only if such a decline is other than temporary in the 
opinion of the management a All the Investment are long-term in nature. 

9. IMPAIRMENT OF ASSETS 
Financial assets: 
The Company assesses at each balance sheet date whether there is any objective 
evidence that a financial asset or group of financial assets is impaired. If any such 
indication exists, the Company estimates the amount of impairment loss. The 
amount of loss for short-term receivables is measured as the difference between 
the assets carrying amount and undiscounted amount of future cash flows. 
Reduction, if any, is recognised in the statement of profit and loss. If at the 
balance sheet date there is any indication that if a previously assessed impairment 
loss no longer exists, the recognised impairment loss is reversed, subject to 
maximum of initial carrying amount of the short-term receivable 

Other than financial assets: 
The Company assesses at each balance sheet date whether there is any indication 
that a non-financial asset including goodwill may be impaired. If any such 
indication exists, the Company estimates the rec able amount of the asset. If 
such recoverable amount of the asset or 
generating unit to which the asset 
carrying amount is reduced to its r 

overable amount of the cash 
than its carrying amount, the 

The reduction is treated as 

2[Page 



VIAKU'DHAKA CUNIKUL HUIN KIVAIt LIL, 

Notes to the Financial Statements for the year ended 31st 
March, 2025. 

an impairment loss and is recognized in the statement of profit and loss. If at the 
balance sheet date there is an indication that a previously assessed impairment 
loss no longer exists, the recoverable amount is reassessed and the asset is 
reflected at the recoverable amount subject to a maximum of depreciated 
historical cost. In respect of goodwill, the impairment loss will be reversed only 
when it was caused by specific external events of an exceptional nature that is not 
expected to recur and their effects have been reversed by subsequent external 
events. 

10. PROVISION FOR CURRENT AND DEFFERED TAX 
Income Tax 
The current charge for income taxes is calculated in accordance with the relevant 
tax regulations. Tax Liability for domestic taxes has been computed after 
considering Minimum Alternate Tax (MAT). The excess tax paid under MAT 
provisions being over and above regular tax liability can be carried forward and set 
off against future tax liabilities computed under regular tax provisions, 
Accordingly, MAT credit has been recognized, wherever applicable on the balance 
sheet which can be carried forward for a period of fifteen years from the year of 
recognition 

Deferred tax: 
Deferred tax assets and liabilities are recognized for the future tax consequences 
attributable to timing differences that result between the profit offered for 
income taxes and the profit as per the financial statements of the Company. 

Deferred taxes are recognized in respect of timing differences which originate 
during the tax holiday period but reverse after the tax holiday period. For this 
purpose, reversal of timing difference is determined using first in first out method. 

Deferred tax assets and liabilities are measured using the tax rates and tax laws 
that have been enacted or substantively enacted by the balance sheet date, The 
effect on deferred tax assets and liabilities of a change in tax rates is recognized 
in the period that includes the enactment/sub; tive actment date. 

3Page 
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VAKUUHAKA CUINIKULHUIN KIVAIt LIU. 
Notes to the Financial Statements for the year ended 31st 

March, 2025. 

Deferred tax assets on timing differences are recognized only if there is a 
reasonable certainty that sufficient future taxable income will be available against 
which such deferred tax assets can be realized. However, deferred tax assets on 
the timing differences when unabsorbed depreciation and losses carried forward 
exist, are recognized only to the extent that there is virtual certainty that 
sufficient future taxable income will be available against which such deferred tax 
assets can be realized. 
Deferred tax assets are reassessed for the appropriateness of their respective 
carrying amounts at each balance sheet date. 

The Company offsets, on a year on year basis, the current and non-current tax 
assets and liabilities, where it has a legally enforceable right and where it intends 
to settle such assets and liabilities on a net basis. 

11. EARNINGS PER SHARE 
Basic earnings per share is computed by dividing the net profit after tax by the 
weighted average number of equity shares outstanding during the period. Diluted 
earnings per share is computed by dividing the net profit after tax by the weighted 
average number of equity shares considered for deriving basic earnings per share 
and also the weighted average number of equity shares that could have been 
issued upon conversion of all dilutive potential equity shares. The diluted potential 
equity shares are adjusted for the proceeds receivable, had the shares been 
actually issued at fair value, which is the average market value of the outstanding 
shares. Dilutive potential equity shares are deemed converted as of the beginning 
of the period, unless issued at a later date. The number of shares and potentially 
dilutive equity shares are adjusted retrospectively for all periods presented for 
any share splits and bonus shares issues including for changes effected prior to the 
approval of the financial statements by the Board. 

12. VALUATION OF INVENTORIES 
Inventories are valued at cost or net realizable value, whichever is lower, 
computed on a weighted average basis after providing cost of obsolescence and 
other anticipated losses wherever considered necessary. Cost comprises 
expenditure incurred in the normal course of business in bringing the inventories 
to their present location and condition. -The companies have no Inventory as at 
year ended March 2023. 

13. CONTINGENT LIABILITIES AND CONTINGENT ASSETS 
A Provision is recognized if as a result of past event, the company has a present 
legal obligation that can be estimated reliably, and it is obable that an outflow 
of economic benefits will be required to ligation. Provisions are 
determined by the best estimate of the out mic benefits required to 
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VAKUUHAKA CUINIKUL HUN KIVAIt LID. 
Notes to the Financial Statements for the year ended 31st 

March, 2025. 

settle the obligation at the reporting date. Where no reliable estimate can be 
made, a disclosure is made as a contingent liability. A disclosure for contingent 
liability is also made when there is a possible obligation or a present obligation 
that may, but probably will not, require an outflow of resources, Where there is a 
possible obligation or present obligation in respect of which the Likelihood of 
outflow of resources is remote, no provision or disclosure is made. The companies 
have no Contingent Liability Contingent assets as of the year ended March 2023. 

14, Previous Year's figures have been regrouped/ rearranged wherever considered 
necessary. 

Director 
DIN: 05297987 

­ 
For and on behalf of Board of 

NSTRUCTION PRIVATE LTD. 

Director 
DIN 08614580 

For M/s. Shyam C Agrawal & Co. 
Chartered Account ARUDHARA 
Firm No.1102 

' '• 
Shyam C Agraw~ ts 
M.NO: 031774 
UDIN:250 \17248M6&1TC $193 

Place: Mumbai 
Date ;640·09·21025 
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